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3i]PiQ\ 3pWHU .DWROLNXV (J\HWHP %|OFVpV]HWWXGRPiQ\L .DU� 2ODV] 7DQV]pN

GRPRNRV#EWN�SSNH�KX

6XOOD IRUWXQD GL 'DQWH QHOO·8QJKHULD PHGLHYDOH QRQ GLVSRQLDPR GL SURYH
VLFXUH� PD VROR GL VXSSRVL]LRQL� 1HO 7UHFHQWR OD IRUWXQD VWUDRUGLQDULD GHO�

OD 'LYLQD &RPPHGLD KD RULJLQL ERORJQHVL� FLWWj GRYH IX FDSLWDQR *XLGR

1RYHOOR GD 3ROHQWD H GRYH LQ TXHOO·HSRFD SXOOXODYDQR JOL VWXGHQWL XQJKH�

UHVL� Ë LPSRVVLELOH VXSSRUUH FKH TXHVWL� R L ORUR FRPSDJQL GL )HUUDUD� 3D�

GRYD� 6LHQD� 3HUXJLD� 5RPD H 1DSROL QRQ DEELDQR LPSDUDWR O·LWDOLDQR H
QRQ DEELDQR FRQRVFLXWR LO SRHPD R TXDOFKH WUDWWDWR GL 'DQWH� 4XDQGR

%HQYHQXWR GD ,PROD WHQQH OH VXH SULPH OH]LRQL LQ ODWLQR VX 'DQWH� QHJOL

DQQL ������� D %RORJQD H SRL D )HUUDUD� QRQ q DUGLWR VXSSRUUH FKH FL IRV�

VHUR GHJOL XQJKHUHVL WUD L VXRL DVFROWDWRUL� 0D DQFKH OR VWHVVR 5H &DUOR

5REHUWR G·$QJLz GRYHYD HVVHUH LQWHUHVVDWR DL YHUVL GHO JUDQGH ILRUHQWLQR�
GHGLFDWL D VXR SDGUH �3DUDGLVR� 9,,,� H SUREDELOPHQWH VXR ILJOLR� /XLJL LO

*UDQGH� HUD SXUH DQVLRVR GL FRQRVFHUH O·RSHUD� ,O SL� LPSRUWDQWH GHL PD�

QRVFULWWL GDQWHVFKL GHOO·8QJKHULD� LO &RGH[ ,WDOLFXV � GHOOD %LEOLRWHFD 8QL�

YHUVLWDULD GL %XGDSHVW� LQIDWWL� q WHVWLPRQH ILVLFR GL TXHVWR LQWHUHVVH�

4XHVWR OLEUR q VWDWR RJJHWWR GL QXPHURVH ULFHUFKH HG KD DYXWR XQD

VWRULD YHUDPHQWH LQWHUHVVDQWH� 1HOO·2WWRFHQWR LQ 8QJKHULD VL WUDPDQGDYD
XQD WUDGL]LRQH VHFRQGR FXL L OLEUL GHOOD %LEOLRWHFD &RUYLQLDQD HUDQR ILQLWL

QHO &LQTXHFHQWR D &RVWDQWLQRSROL� GRYH 6ROLPDQR LO *UDQGH OL DYHYD IDWWL

WUDVIHULUH� 6ROR QHO ���� WUH VWXGLRVL XQJKHUHVL VL UHFDURQR QHOOD FDSLWDOH

GHOO·,PSHUR 2WWRPDQR SHU SUHQGHUH YLVLRQH GL TXHOOR FKH UHVWDYD GHOOD

VRQWXRVD UDFFROWD� 1HO ���� OH FLUFRVWDQ]H VWRULFKH ² XQD PDQLIHVWD]LRQH
GL VLPSDWLD GD SDUWH GHJOL VWXGHQWL XQLYHUVLWDUL XQJKHUHVL D IDYRUH GHOOD

7XUFKLD FRQWUR OD 5XVVLD GXUDQWH OD JXHUUD GHOOD &ULPHD ² UHQGRQR SRVVL�

ELOH LO ULWRUQR GL �� SUHVXQWL PDQRVFULWWL FRUYLQLDQL� H WUD HVVL F·q DQFKH LO

FRGLFH GDQWHVFR �LO FRGLFH UHFD� GLIDWWL� XQD ULOHJDWXUD WXUFD H OD VHJXHQWH

QRWD LQ WXUFR VXO UHWUR GHO SULPR IRJOLR� Å'HL OLEUL FRQVHUYDWL VLQ GDL WHPSL GL
6ROLPDQR LO *UDQGH QHOOD ELEOLRWHFD GL 7RSNDSX� 5HJDOR GHO 3DGLVFLj GHOO·,PSHUR 2W�

WRPDQR $EGXO KDPLG ,, DOO·XQLYHUVLWj G·8QJKHULD� $QQR �����µ�� , PDJJLRUL VWX�

GLRVL XQJKHUHVL ILQR DO .DSRVL GHVFULYRQR LO OLEUR SHUFLz FRPH TXDWWURFHQ�

9HUEXP ������� SS� ��������

��������; � $NDGpPLDL .LDGy� %XGDSHVW� ����
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WHVFR �LQIDWWL� 0DWWLD DYHYD UHJDODWR D VXD PRJOLH %HDWULFH G·(VWH XQ FRGLFH

FRQWHQHQWH OH 5LPH GHO 3HWUDUFD H OD 9LWD 1XRYD GL 'DQWH FKH VL WURYD RUD D

3DULJL H TXDVL VLFXUDPHQWH FRQRVFHYD DQFKH OD &RPPHGLD�� 6ROR QHO ����

,ORQD %HUNRYLWV GLPRVWUD FKH VL WUDWWD GL XQR GHL PDQRVFULWWL SL� DQWLFKL

GHOOD 'LYLQD &RPPHGLD�

$ FDSLUH OD YHUD SURYHQLHQ]D GHO FRGLFH q VWDWR GL JUDQGH DLXWR OR

VWHPPD VXO UHFWR GHO SULPR IRJOLR� *OL VWXGLRVL GHOO·2WWRFHQWR OR YROOHUR

LGHQWLILFDUH SULPD FRQ TXHOOR GHJOL $TXLQR H SRL FRQ TXHOOR GHL %DQGLQL�

%DURQFHOOL SHU YHGHUYL XQ OHJDPH FRQ OD FRUWH GL 0DWWLD� %HUNRYLWV KD LQ�

YHFH WURYDWR OD VROX]LRQH GHOO·HQLJPD� VL WUDWWD GHOOR VWHPPD GL XQD IDPL�

JOLD YHQHWD� JOL (PR� , PHPEUL GL TXHVWD IDPLJOLD YHQQHUR UHJRODUPHQWH

HOHWWL DO *UDQ &RQVLJOLR GL 9HQH]LD GXUDQWH WXWWR LO VHFROR ;,9� /·HVDPH

DWWHQWR GHOOD JUDILD H GHL WUDWWL OLQJXLVWLFL ² FKH WHQWLDPR GL SUHVHQWDUH ²

UHQGH LPSRVVLELOH SHQVDUH D TXDOVLDVL DOWUR WHUULWRULR GL SURYHQLHQ]D� %HU�

NRYLWV KD SXUH LQGLFDWR O·RFFDVLRQH LQ FXL LO OLEUR SRWp IRUVH WURYDUH OD VWUD�

GD SHU O·8QJKHULD� OD FDPSDJQD PLOLWDUH GL /XLJL LO *UDQGH� TXDQGR YHQQH

PHVVD VRWWR DVVHGLR OD FLWWj GL 7UHYLVR� GLIHVD GD 3LHWUR GL 0DIIHR (PR�

,O YROXPH� GL PP ��� SHU ���� SUHVHQWD DQFRU RJJL SDUWH GHOOD VXD

OHJDWXUD RWWRFHQWHVFD UHDOL]]DWD LQ 7XUFKLD� LQ RFFDVLRQH GHOOD GRQD]LRQH

GHL FRGLFL SUHVXQWL FRUYLQLDQL DOOD JLRYHQW� VWXGHQWHVFD XQJKHUHVH� Ë VWDWR

UHVWDXUDWR FRQVHUYDQGR OD FRSHUWXUD RULJLQDOH GHL SLDWWL H FRQ ULFRVWUX]LR�

QH SDU]LDOH GHO PDUJLQH LQWHUQR GHL IRJOL� LQ SDUWLFRODUH QHOOD VH]LRQH DQWH�

ULRUH H SRVWHULRUH� 4XL VL RVVHUYDQR JUDYL GDQQL GD DWWDFFR PLFRWLFR H SUR�

EDELOPHQWH YHFFKLH DVSRUWD]LRQL GL PDWHULDOH GD DJUHVVLRQH GL WDUOL� $PSL

PDUJLQL� QRQRVWDQWH OD SUREDELOH ULILODWXUD �SUHFHGHQWH O·DWWXDOH OHJDWXUD��

FRQVHUYDQR QRWH GHO FRSLVWD�

3HU TXDQWR ULJXDUGD LO FRQWHQXWR� SRVVLDPR GLVWLQJXHUH GXH SDUWL� OD

&RPPHGLD GL 'DQWH $OLJKLHUL �II� �U���Y� VHFRQGR XQD WUDGL]LRQH WHVWXDOH

FKH SUHVHQWD XQD TXDQWLWj GL YHUVL LQIHULRUH GL FLUFD XQ TXLQWR GHO WRWDOH

�PDQFDQR� VHFRQGR L GDWL ULOHYDWL GDO .DSRVL� ���� YHUVL VXL ����� WRWDOL� H

FKH SUHVHQWD DQFKH GLYHUVLWj GL TXDOLWj� 4XHVWH XOWLPH VRQR GL GXH WLSL�

DGDWWDPHQWL GHO WHVWR DOOD OLQJXD G·RULJLQH GHO FRSLVWD� VLFXUDPHQWH YHQHWR�

H YDULDQWL WHVWXDOL� 'RSR OD &RPPHGLD WURYLDPR XQ·DOWUD RSHUHWWD� XQD VSH�

FLH GL UDFFROWD GL GHWWL PHPRUDELOL �II� ��U���Y� VFULWWD VHPSUH VX GXH FR�

ORQQH� GL FXL OD SULPD SUHVHQWD L GHWWL LQ ODWLQR� PHQWUH O·DOWUD FRORQQD FRQ�

WLHQH OD WUDGX]LRQH D IURQWH� 8QD VFULWWD LQWHUHVVDQWH LQ ODWLQR VL WURYD DQ�

FRUD VXD I� ��U� ,VWXP OLEUXP QRQ FRPRGDELV� VL FRPRGDELV� QRQ UHDEHELV� VL UHDEH�

ELV� QRQ WDP FLWR� VL WDP FLWR� SHUGHV DPLFXP� XQD IRUPXOD VLPSDWLFD FKH VL ULIH�

ULVFH DOO·XVR GHO SUHVWLWR OLEUDULR� /D UHJLVWUD LO SUHVWLJLRVR &RORSKRQV GHV PD�
QXVFULSWV RFFLGHQWDX[ �9,� Q� ������ VHQ]D DOOXGHUH D IRUPXOH LPSDUHQWDWH

FRQ TXHVWD�

/D IDVFLFRODWXUD� ULOHYDWD GDL VHJQL GL FXFLWXUD GL FHQWUR IDVFLFROR H

GDOOH SDUROH JXLGD FKH ILJXUDQR LQYHFH VHPSUH DO PDUJLQH LQIHULRUH GHO

YHUVR GHOO·XOWLPR IRJOLR GL FLDVFXQ IDVFLFROR� SXz HVVHUH GHVFULWWD LQ TXHVWR
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PRGR� ,�,,,�� ,9�� 9�9,�� 9,,�� 9,,,�;�� ;,���� &Lz ULVXOWD LPSRUWDQWLV�

VLPR SHU FDSLUH FRPH PDL OH PLQLDWXUH� SHUDOWUR FRVSLFXH� DUULYLQR VROR

ILQR D XQ FHUWR SXQWR GHO 3XUJDWRULR� SHU ODVFLDUH SRL LO SRVWR VROR D GL�

VHJQL D SHQQD �SHU GXH SDJLQH DQFRUD� H D HVVHQ]LDOL RULHQWDPHQWL SHU LO

PLQLDWRUH� ,Q TXHVWR PRGR VL FDSLVFH FKH VRQR SURSULR L SULPL FLQTXH ID�

VFLFROL DG HVVHUH VWDWL FRPSOHWDWL DQFKH GHOOH PLQLDWXUH� TXLQGL SUREDELO�

PHQWH LO FRPPLWWHQWH IHFH HVHJXLUH OH PLQLDWXUH IDVFLFROR SHU IDVFLFROR�

.DW]HQVWHLQ� 0DULDQL &DQRYD H LO UHSHUWRULR %ULHJHU�0HLVV�6LQJOHWRQ VRQR

FRQFRUGL QHOOD GDWD]LRQH GHOOH PLQLDWXUH DOOD PHWj GHJOL DQQL 4XDUDQWD GHO

;,9 VHFROR� LGHQWLILFDQGRQH O·DXWRUH FRQ TXHOOR GL RSHUH GL PLQLDWXUD GHO�

O·HSRFD GL $QGUHD 'DQGROR� DPLFR GL )UDQFHVFR 3HWUDUFD H GRJH GL 9HQH�

]LD GDO ���� DO ����� ,ORQD %HUNRYLWV DYHYD SRWXWR HVDPLQDUH DQFKH XQD

3URPLVVLRQH GHO VRSUDQQRPLQDWR GRJH �$UFKLYLR GL 6WDWR GL 9HQH]LD� QR�

��� FKH SUHVHQWD OH VWHVVH FDUDWWHULVWLFKH GHFRUDWLYH� 6DUHEEH LGHQWLFR DQ�

FKH O·DXWRUH GHOO·(SLVWRODULR Q� �� GHOOD %LEOLRWHFD 0DUFLDQD SHU LO WLSR GL

ILVLRQRPLD FKH DGRSHUD� $QFKH OH FDUDWWHULVWLFKH OLQHH ELDQFKH FKH UHQ�

GRQR FRVu HOHJDQWL WDQWR OH LQL]LDOL TXDQWR OH PLQLDWXUH VL WURYDQR LQ TXHVWD

FRPH LQ TXHOOD RSHUD� 7DOH (SLVWRODULR HUD GHVWLQDWR D VHUYLUH GXUDQWH OH

PHVVH QHOOD %DVLOLFD GL 6DQ 0DUFR H SDUH FKH LO FRPPLWWHQWH VLD VWDWR OR

VWHVVR GRJH 'DQGROR� 5DQHH .DW]HQVWHLQ ULHVFH DG LGHQWLILFDUH WUH DOWUH

RSHUH GHOOR VWHVVR PLQLDWRUH� GL FXL GXH VL WURYDQR D 3DULJL �ILQR D SRFR ID

DWWULEXLWH DG XQ GLVFHSROR GL 1LFFROz GD %RORJQD� HG XQD DG 2[IRUG�

1RQ VDSSLDPR OD UDJLRQH SHU FXL O·RSHUD GHO PLQLDWRUH QHO FRGLFH

GDQWHVFR GL %XGDSHVW q ULPDVWD LQFRPSOHWD� PD GD TXHVWR VXR ÅVWDWXV QD�

VFHQGLµ GHULYD XQD IRQWH SUH]LRVD SHU JOL VWXGLRVL GL VWRULD GHOOD PLQLDWXUD

FRPH SHU TXHOOL GL VWRULD GHOOD OLQJXD� LQIDWWL JOL RULHQWDPHQWL SHU LO PLQLD�

WRUH H OH DOWUH DJJLXQWH DO WHVWR GDQWHVFR FKH KR GHVFULWWR VRWWR VRQR LQ�

GXEELDPHQWH LQ XQ YROJDUH YHQHWR GHO 7UHFHQWR� 4XDQGR VDUj WHUPLQDWR H

YHULILFDWR OR VSRJOLR GL TXHVWL HOHPHQWL� VL SRWUj SURFHGHUH D XQD VLVWH�

PDWLFD DQDOLVL GHOOD OLQJXD XVDWD QHO QRVWUR FRGLFH�

2IIUR RUD XQ VDJJLR GHJOL HOHPHQWL FKH SRVVRQR HVVHUH LPSRUWDQWL

SHU OR VWRULFR GHOOD OLQJXD� $� WUH HVHPSL LQ WUDVFUL]LRQH GLSORPDWLFD GHO

WHVWR GDQWHVFR VWHVVR� SHU UHQGHUH O·LGHD GHOO·DVSHWWR OLQJXLVWLFR GHO FRGLFH�

ULOHYDQGR DQFKH YDULDQWL GL OH]LRQH ULVSHWWR DO WHVWR FULWLFR GHOOD &RPPHGLD�

%� OH UXEULFKH� FLRq L VRWWRWLWROL GHL FDQWL �QRQ VHPSUH SUHVHQWL� SHUFKp

DQFKH TXHVWH SDUROH VRQR WHVWLPRQL SL� VSRQWDQHL GHOOD OLQJXD GHO FRSLVWD�

&� L JLj PHQ]LRQDWL RULHQWDPHQWL SHU LO PLQLDWRUH� VROR LQ SDUWH OHJJLELOL �D

YROWH VRQR VWDWL FDQFHOODWL� DOWUH YROWH FRSHUWL GDOOD PLQLDWXUD�� '� GXH WHU�

]LQH DJJLXQWH GDO FRSLVWD DOOD ILQH GHOO·RSHUD GDQWHVFD LQ XQD QXRYD WUDVFUL�

]LRQH� (� VFDPSROL GDOOH VHWWH XOWLPH SDJLQH GHO FRGLFH� FRQWHQHQWL GHL 'LF�

WD 6DORPRQLV RYYHUR $SKRULVPDWD H VFULSWXUD VDFUD HW H VFULSWRULEXV ODWLQLV JUDHFLV�

TXH VXPSWD HW LQ ,WDOLFXP LGLRPD WUDGXFWD�
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$� $/&81( 9$5,$17, ', 7(672

WUDVFUL]LRQH GLSORPDWLFD

,QI ,����

QHO PHoR GHO FDPLQ GL QRVWUD YLWD

PL UHWURYDL SHU XQD VHOYD RVFXUD

FKHOOD GLULWD YLD HUD VPDULWD

TXDQWH D GLU FKH OLHUD FRVD GXUD

HVWD VHOYD VHOYDJLD DVSUD H IRUWH

FKH QHO SHQVLHU ULQRYD OD SDXUD

,QI ,����

TXLYH OD VXD YLWRULD H ODOWR VHoLR

�GD FRQIURQWDUH FRQ�

TXLYL q OD VXD FLWWj H LO VXR VHJJLR�

3XUJ ;,���

H YHWHPL H FRQRELPL FKLR SDUODYD

�GD FRQIURQWDUH FRQ�

H YLGHPL H FRQREEHPL H FKLDPDYD�

%� 58%5,&+(

�FRQ LQFKLRVWUR URVVR��

�U &DS� SULPR GHO OLEUR GL GDQWH

�Y &DS� VHJRQGR SURORJD DQFRU LQ TXLVWR VHFKRQGR &DS�

�U &DS� WHUoR FRP HOOR LQWUD HQWUR SHU OD SRUWD GLQIHUQR H FRP HO WURYD OD

VHWD GL FDWXQ

�Y &DS� ,,,, WUDFWD GL oHQWH QRQ EDWLoDGD H PHWHOL QRPH OLPER

�Y &DS� TXLQWR WUDWD GH OL SHFDWRU FDUQDOL FKH OD UDVRQ VRWRPHWHQ DO WDOHQWR

�Y &DS� 9, WUDWD TXL GHO SHFFDWR GH OD JROD HW FKH SHQD HOOL DQQR �����

�Y &DS� 9,, WUDWD GH ODYDULFLD H GH OD SURGLJDOLWDWH LQ TXHVWR &DS�

�Y &DS� 9,,, WUDWD

�GD TXL LQ SRL� FRQ LQFKLRVWUR EUXQR��

�U �

�Y &DS� ; WUDWD GHOD �����

��U ;,

��Y &DS� ;,, ���QRVHQ DO SURVLPR���

�FRQ LQFKLRVWUR URVVR��

��Y &DS� ;,,, GH FROORUR FKH ROoLWH SHU IRUoD VL PHGHVPL H GDO SHQD

��Y &DS� ;,,,, WUDWD

��U &DS� ;9

�QRQ FL VRQR DOWUH UXEULFKH DL FDQWL�
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&� 25,(17$0(17, 3(5 ,/ 0,1,$725(

PLQLDWXUH WHUPLQDWH

�U ���GXQD IRQWDQD��� ,QI 9,,

�U ���OD WRUH��� H SHU OD��� GL XQD��� ,QI 9,,,

�YD YHUJLOLR HW GDQWH H IDYHOD D��� ,QI ,;

�YE ���DQJHOOR��� ,QI ,;

�Y GDQWH FRQ YLUJOLR H��� QHOD��� ,QI ;

��U ���XQD JUDQGH��� ,QI ;,

�� Y YLUJLOLR H GDQWH��� DSLDQR��� ,QI ;,,

��U WUL RPLQL QXGL��� oDVFXQ LQ URVH FRQ XQD FDQD

H FDGDXQ WLUD XQ DUFR GD YLUJLOLR H GDQWH���

XQD PRQWDJQD VX��� ,QI ;,,

�� U ���DO IRJR��� ,QI ;,,

��Y ���GLD�YROR"���� ,QI ;,,

��U ���YLUJLOLR��� GH YHGHUOD ,QI ;,,,

��UD GXH DQoROL LQ DHUH H GDQWH LQ oHQRFKL

H YLUJOLR IDYHOD DL DQoROL 3XUJ ,,

��Y �R�PLQL QXGL��� �W�XWL ELDQFL��� 3XUJ ,,

��YE ���XQD YHFKLD��� PRGHOR 3XUJ ;

��UD �WHVWD"� 3XUJ ;

��UE ���ILQL��� 3XUJ ;,

GLVHJQL D SHQQD

��U GDQWH��� D YLUJOLR FKH LQ RUDWLRQH 3XUJ ;,,

��YD G H Y FKH IDYHOOD D D�Q�L�P�H FKH LQ DHUH��� FKH KD DLOH 3XUJ ;,,,

��YE G H Y FKH IDYHOD FKRQ XQD DQLPD QXGD H IHPLQD 3XUJ ;,9

��YD GDQWH H YLUJLOLR WURYD DQLPH FKH��� IXPR GHQVR 3XUJ ;9

VROR LO SRVWR

��YE GDQWH H YLUJOLR WURYD��� LQ IXPR

H SLX FKH D TXHVWL SULPL IDYHODQR D GDQWH H D YLUJLOLR 3XUJ ;9

��Y 9 H ' IDYHOD D XQR DJQROR 3XUJ ;9,,

��Y ' H 9 IDYHOD FKH D XQ GX[H FKH OL VWD LQoHQRJODGR DYDQWL 3XUJ ;;,

��YD XQ GX[H H 9 H GDQWH FKH IDYHOD D XQD DQLPD

FKH VXVR XQ DOERUH 3XUJ ;;,,

��YE XQ GX[H H 'DQWH H 9 FKH IDYHOD D DQLPH

PRUWH FKH GULWH LQ SLHGL��� 3XUJ ;;,,,

��Y DQLPH FKH VH DJULGD OL GHQWL OXQ FRQ ODOWUR H IDYHOD

FRQ 9 HFRQ G HFRQ OR GX[H 3XUJ ;;,9

��U XQR DJQROR H LQ DHUH H IDYHOD FX OH DQLPH 3XUJ ;;9,,

��Y OR GX[H��� H DQLPD H Y WRUQD LQ GUHGR��� 3XUJ ;;9,,,

��U SDUDGLVR GHOLFLDUXP 3XUJ ;;9,,,

��U PDUJ LQI� OR GRWRUH H G WURYD IHPQD

FKH OL GD LG HVW FRQGXFH 3XUJ ;;9,,,

��Y OR GRWRUH H GDQWH IDYHOOD FRQ XQD UDLQD FKH D PROWL

GRQoHOOL LQ VRD FKRPSDJQD 3XUJ ;;,;
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��U OR GR�WR�UH H G YD GUHGR OD GRQ�Q�D

FKHYD GUHGR OR JULIRQL 3XUJ ;;;,,

��Y XQ JULIRQ FKH PHQD YLD XQ FDUR H XQ DJXJOLD�

9HQ oRVR GXQ DOERUR H IHULVH HO FKDUUR 3XUJ ;;;,,,

��U H��� LQ FRQSDJQD GH��� H GDYDQWL H IDYHOD D GDQWH 3XUJ ;;;,,,

��Y G H XQD UDLQD OL PRVWUD XQ YHFKLR QXGR FKH��� UDoL 3DU ,

��Y PDUJ LQI� G FKH JXDUGD XQD UDLQD��� GH UDoL 3DU ,,

��U PDUJ LQI� XQD UDLQD H G FKH IDYHOD D XQD UDLQD

FKH SLHQD GH UDoL 3DU ,,

��Y G HW OD GRQQD FRYHUWD GL UDoL HW DQLPH

FKHYD VX SHU XQD VFDOD LQ oHOOR 3DU ;;,

��UD G FKHYHQ GH oHOOR HW LQ DHUH HW OL UDoL GHO VR OR GD

HW OR YDUGD OD WHUD HW OR PRQGR FKH LH GH VRWR��� 3DU ;;,,,

��Y XQ IUD FKH SUHGLFD��� GUHGR DO IUD

H VL OR WHQ SHUFKH D SRVVXWR��� 3DU ;;,;

��U ;SR FKH FRURQD OD Y�HUJLQH� P�DULD� H��� DQJHOL FKH

GDWRUQR FKH FDQWD H FKH VRQD GLYHUVL VWUXPHQWL 3DU ;;;,,

'� /( '8( 7(5=,1( ),1$/,

��U

$O QRPH VLD FRPSLXWH GL FKROX

VWH FKDQWLFKH FKH QRVWUR UHGHPSWRUH

FKLQVX OD FURoH IX SRVWR SHU QX

( FKLOD VFULWH VHQSUH VLD LQDPRUH

VR H GH OD ELDWD LQWHUFHGHQWH

HVH GLVWDQWH HO IDoD VHUYLGRUH�

$PHQ�

(� Å$3+25,60$7$( 6&5,3785$ 6$&5$(7 ( 6&5,3725,%86 /$7,1,6

*5$(&,648( 68037$(7 ,1 ,7$/,&80 ,',20$ 75$'8&7$µ ��5���5

HVHPSL LQ WUDVFUL]LRQH GLSORPDWLFD

��U
H[ ILOOL

6LUDF

6DORPRQ

6DORPRQ

DYDQWL OR oXGLVLR DSUHVWD OD oXVWLWLD HW

DYDQWL FKH WX SDUOL LPSUHQGL

FKL SDUOD DYDQWL FKH LPSUHQGD VL VH

DIUD]D D GL VSULVLDPHQWR

TXHOR FKH DPD OD GRWULQD DPD OD VFL�

HQWLD HW TXHOR FKLQRGLD OD UHSUHQVLRQ

VLH PDWR

DQWH LXGLFLXP SDUD LXVWLWLDP HW DQ�

WHTXDP ORTXDULV GLVFH

TXL SULXV ORTXLWXU TXDP GLVFDW DG

FRQWHPSWXP HW LUULVLRQHP GLVFH

TXL GLOOLJLW GRFWULQDP GLOOLJLW VFLHQ�

WLDP� TXL DXWHP RGLW LQFUHSDFLR�

QHP LQVLSLHQV HVW
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$OLEL

$OLEL

$OLEL

$OLEL

ILOOL 6LUDF

$OLEL

4XLGDP

VDSLHQV

VDSLHQV

LQ OHJH

$OLEL

&DWR

%,%/,2*5$),$

%HQHGHWWL� 5�� 4XD ID· XQ VDQWR H XQ FDYDOLHUH� $VSHWWL FRGLFRORJLFL H QRWH SHU LO PLQLDWRUH� ,Q� /D

JUDQW 4XHVWH GHO 6DLQW *UDDO� 0LODQR� SS� ������

%HQHGLFWLQV GX %RXYHUHW� &RORSKRQV GHV PDQXVFULSWV RFFLGHQWDX[�� 9,� )ULERXUJ� �����
%HUNRYLWV� ,�� ,O FRGLFH GDQWHVFR GL %XGDSHVW� %XGDSHVW� �����

%ULHJHU 3� ² 0HLVV� 0� ² 6LQJOHWRQ� &K� 6�� ,OOXPLQDWHG 0DQXVFULSWV RI WKH 'LYLQH &RPHG\�
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&VRQWRVL -��$ .RQVWDQWLQiSRO\EyO pUNH]HWW &RUYLQiN ELEOLRJUDSKLDL LVPHUWHWpVH� %XGDSHVW� �����

DFFLSLWH GLVFLSOLQDP PHDP HW QRQ

SHFFXQLDV� GRFWULQDP PDJLV TXDP

DXUXP HOOLJLWH

TXL DOWDP IDFLW GRPXP VXDP TXH�

ULW UXLQDP HW TXL HYLWDW GLVFHUH LQ�

ULGHW LQ PDOD� GRFWULQD HQLP ERQDP

GDELW JUDFLDP

FRU SXUGHQV SRVVHGHELW VFLHQWLDP HW

DXUXP VDSLHQWXP TXHULW GRFWULQDP

QH FHVVHV ILOOLL DXGLUH GRFWULQDP�

QHF LJQRUHV VHUPRQHV VFLHQWLH

ILOOL LXYHQWXWH WXD H[FLSH GRFWUL�

QDP HW XVTXH DG FKDQRV LQYHQLUHV

VDSLHQWLDP

GRFWULQDP RULV DXGLWH HW TXL FXV�

WRGLHULW LOODP QRQ SHULELW ODELLV

VXLV QHF VFKDQGDOLoDELWXU LQ RSHUL�

EXV LQLTXLVVLPLV

FXP VLQH GRFWULQD QLO SURILFLDW

PHGLFLQD� QHF VLQH GRFWULQD IXJLDW

OHSXV RUH FKDQLQD� QHF VLQH GRF�

WULQD SXSHP IHUDW XQGD PDULQD�

QHF VLQH GRFWULQD SDQHP GHW WULWD

IDULQD� DXGL GRFWULQDV VL YLV HYLWDUH

UXLQDV

HW VL SHGHP LQ VHSXOFKUR KDEHUHP�

DGKXF TXRG GLVFHUH YHOHP

GLVFHQGR QH GHIHFHULV� LGHP HQLP

GHEHW HVVH ILQLV GLVFHQGL HW YLYHQGL

LQVWLWXH SUHFHSWLV DQLPXP QH GLV�

FHUH FHVVHV� VLQH GRFWULQD YLWD HVW

TXDVL PRUWLV \PDJR

WROH OD PLD GLVFLSOLQD H QR SHFXQLD�

HOHJH OD GRWULQD SOX FKD RUR

TXHOR FKH IDVH OD VRD FKDVD DOWD VL GH�

PDQGD UXLQD H TXHO FKH VFLYD GH LQ�

SUHQGHU FKDoHUD HQ OL PDOL� SHU FHUWR

OD GRWULQD ERQD GD ERQD JUDFLD�

OR FRU VDYLR SRVHGHUD OD VFLHQWLD H OD

UHJOD GHO VDYLR GHPDQGD GRWULQD�

R ILJOLRO QR FHVDU DXGLU OD GRWULQD QH

QR PH QHVFXUDU OH SDUROH GH VFLHQWLD�

R WX ILJOLRO OR WXR FRU VL HQWUL DOD GR�

WULQD H OH WXH UHJOH DOH SDUROH GH VFL�

HQWLD

R ILOJOROL DXGL OD GRFWULQD GH OD ERFKD

H FKL XDUGHUD HQ OL VRL ODYUL QRQ SHUL�

UD QH QR VH VFKDQGDOLoHUD LQ OH PDO�

YDVLVLPH RYUH�

FRQ oLR VLD FRVD FKH OD PHGHVLQD QLHQ�

WH VHoD GRWULQD QH OR OHYRU VFDPSL GH

OD ERFKD GH OL FKDQL VHQoD GRWULQD QH

OD RQGD GHO PDUH QR SRUWH OD QDYH

VHQ]D GRWULQD QH OD IDULQD QRQ GLD

GHO SDQ VHQ]D GRWULQD� DXGL OD GR�

WULQD VWX YRL VFLYDU OD UX\QD�

V LR DYHVH OR SH LQ OD VHSXOWXUD DQFRU

YRULD LPSUHQGUH�

QR PDQFDU GLQSUHQGUH� XQ PHGHVHPR

ILQ GH HVHU GHQSUHQGUH H GH YLYHU�

DPDLVWUD HO WXR DQLPR GH FRQDQGD�

PHQWL QH QR FHVDU GHQSUHQGHU� 3HU�

oR FKHOD YLWD VHQoD GRWULQD H FRP

XQD LPDJHQ GH PRUWH�
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,Q TXHVWR OXRJR LQWHQGR ULQJUD]LDUH L PLHL JHQWLOL FROOHJKL /� $UPVWURQJ� (� %DUELHUL�

*� )UDVVR H +� 6]HSH SHU O·DJJLRUQDPHQWR ELEOLRJUDILFR H JOL XWLOL FRQVLJOL SUDWLFL FRQFHU�

QHQWL OH PLQLDWXUH� OD IDVFLFRODWXUD H JOL DVSHWWL SDOHRJUDILFL�


