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7KH DXWRELRJUDSK\ RI 6DUWUH SURSRVHV WZR OD\HUV RI LQWHUSUHWDWLRQ� ,Q WKH
ILUVW OD\HU RI WKH LQWHUSUHWDWLRQ WKH DXWRELRJUDSK\ LV FRQIRUP WR WKH WUDGL�
WLRQV RI WKH JHQUH DV WKH\ KDYH EHHQ HVWDEOLVKHG E\ 5RXVVHDX DQG *LGH�
ZKLOH WKH VHFRQG OD\HU GHVWUR\V WKH WH[W DV DQ DXWRELRJUDSK\� WKH QDUUDWRU
NHHSV D FHUWDLQ GLVWDQFH IURP WKH FKLOG KH XVHG WR EH DQG WKXV GHP\VWLILHV
KLV FKLOGKRRG PHPRULHV� 7UDGLWLRQDOO\� WKH DXWRELRJUDSK\ LV VXSSRVHG WR
SUHVHQW WKH LQWHOOHFWXDO DQG PRUDO JHQHVLV RI D SHUVRQ� 7KH :RUGV VDWLVILHV
WKLV FULWHULRQ� WKH PHQWDO GHYHORSPHQW RI WKH FKLOG DQG WKH ELUWK RI WKH
\RXQJ PDQ·V YRFDWLRQ DUH GHVFULEHG UHWURVSHFWLYHO\� LQ D FKURQRORJLFDO
RUGHU� 0V %RUV HPSKDVL]HV WKH SRVVLELOLW\ WR LQWHUSUHW 7KH :RUGV DV DQ
LGHRORJLFDO SDURG\ RI DXWRELRJUDSK\ DQG VXJJHVWV WKDW WKH SURMHFW RI
6DUWUH ZDV DQ LPSRUWDQW FRQWULEXWLRQ WR WKH UHELUWK RI WKH JHQUH�

/·DXWRELRJUDSKLH GH 6DUWUH SURSRVH GHX[ QLYHDX[ GH OHFWXUH >0DUWHO� )��

����@� OH SUHPLHU QLYHDX GRQQH O·LOOXVLRQ G·XQ UpFLW YpFX� HW VH FRQIRUPH

DX[ WUDGLWLRQV GX JHQUH j SDUWLU GH 5RXVVHDX MXVTX· j *LGH� OH GHX[LqPH

QLYHDX HVW OH UpVXOWDW G·XQ SURMHW HQJDJp� ÅDX OLHX G·rWUH XQLTXHPHQW SHU�

VRQQHOOH� O·HQIDQFH GX QDUUDWHXU HVW H[WHQVLEOH j WRXWHV OHV HQIDQFHV ERXU�

JHRLVHVµ�� /H SURMHW VDUWULHQ GH O·DXWRELRJUDSKLH D pWp FHQWUp� DX GpEXW� VXU

OD GpP\VWLILFDWLRQ GHV VRXYHQLUV G·HQIDQFH HW DYDLW SRXU EXW G·pFULUH XQH

DXWRELRJUDSKLH TXL VH GpWUXLW VRL�PrPH >/HFDUPH� -�� ����@� 3RXU FH IDLUH�

O·pFULYDLQ V·HVW VHUYL GHV PR\HQV GH OD SDURGLH DILQ GH VH GLVWDQFLHU GH O·HQ�

IDQW TX·LO DYDLW pWp� /D SUHPLqUH OHFWXUH QRXV VXJJqUH TX·LO V·DJLW G·XQ

SURWRW\SH GX JHQUH DXWRELRJUDSKLTXH� SDU FRQWUH� OD GHX[LqPH VRXOqYH OD

TXHVWLRQ GH VDYRLU VL OHV 0RWV VRQW XQ FDV OLPLWH GH O·DXWRELRJUDSKLH >/H�

FDUPH� -�� ����@�

� 0DUWHO� )�� ����� S� ���

9HUEXP ������� SS� �������

��������; � $NDGpPLDL .LDGy� %XGDSHVW� ����
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�� 75$',7,21$/,60(

/·DXWRELRJUDSKLH GHSXLV 5RXVVHDX VH EDVH VXU XQ UpFLW G·HQIDQFH TXL HVVDLH

GH UHWUDFHU ÅOD JHQqVH LQWHOOHFWXHOOH HW PRUDOH G·XQH SHUVRQQHµ >/HFDUPH� -��

����@� /D GpILQLWLRQ SURSRVpH SDU /HMHXQH� 3� >����@� Å5pFLW UpWURVSHFWLI HQ

SURVH TX· XQH SHUVRQQH UpHOOH IDLW GH VD SURSUH H[LVWHQFH ORUVTX·HOOH PHW

O·DFFHQW VXU VD YLH LQGLYLGXHOOH� HQ SDUWLFXOLHU VXU O·KLVWRLUH GH VD SHUVRQQDOLWpµ

>S���@� V·DSSOLTXH DLVpPHQW DX[ 0RWV R� O·DXWHXU DFFHSWH OH FULWqUH GH OD

UpWURVSHFWLRQ HW GH OD SUpVHQWDWLRQ GH OD SHUVRQQDOLWp GDQV VRQ GpYHORSSH�

PHQW� /D FKURQRORJLH GHV IDLWV HVW UHVSHFWpH PrPH VL OHV pYpQHPHQWV VRQW

UpXQLV DXWRXU GHV WKqPHV /LUH HW eFULUH TXL GpYRLOHQW� SRXU O·HVVHQWLHO� OH

GpYHORSSHPHQW GH OD YRFDWLRQ OLWWpUDLUH� /D PDWLqUH GX UpFLW VXLW GRQF VWULF�

WHPHQW OHV WUDGLWLRQV GX JHQUH� FH TXL IDYRULVH OD SUHPLqUH OHFWXUH GX UpFLW�

2XWUH OH FRQWHQX� OHV 0RWV VH UDWWDFKHQW j G·DXWUHV DXWRELRJUDSKLHV

WUDGLWLRQQHOOHV FRPPH FHOOH GH *LGH� VXUWRXW DX QLYHDX GH OD IRFDOLVDWLRQ�

/D QRWLRQ GH IRFDOLVDWLRQ HVW j SUHQGUH GDQV OH VHQV TXH *HQHWWH� *� >����@

OXL D GRQQp� LO V·DJLW G·XQ PRGH QDUUDWLI� G·XQ SRLQW GH YXH DGRSWp SDU OH

QDUUDWHXU� 'DQV OH FDV TXL QRXV RFFXSH� GHX[ W\SHV GH IRFDOLVDWLRQV VRQW

RSpUDWRLUHV� OD IRFDOLVDWLRQ LQWHUQH VXU OH KpURV HW OD IRFDOLVDWLRQ LQWHUQH

VXU OH QDUUDWHXU� 'DQV OH SUHPLHU FDV� F·HVW OD SHUVSHFWLYH GX KpURV TXL GR�

PLQH OH WH[WH� GDQV OH VHFRQG� F·HVW OD SHUVSHFWLYH GX QDUUDWHXU TXL FRP�

PDQGH OH UpFLW� /·DXWRELRJUDSKLH HVW PDUTXpH HVVHQWLHOOHPHQW SDU OD IR�

FDOLVDWLRQ LQWHUQH VXU OH QDUUDWHXU >,IUL� 3� $�� ����@ RX SDU O·DOWHUQDQFH GHV

GHX[ W\SHV GH IRFDOLVDWLRQ� 0rPH VL O·DXWRELRJUDSKH SHXW QDUUHU FHUWDLQV

pSLVRGHV GDQV OD SHUVSHFWLYH GH VRQ PRL SDVVp� OH SOXV VRXYHQW� LO ODLVVH OD

PDUTXH GH VHV H[SpULHQFHV XOWpULHXUHV GDQV VHV VRXYHQLUV� 6HORQ ,IUL� Å/H

QDUUDWHXU HVW GRQF FRQWLQXHOOHPHQW SUpVHQW HQ FH VHQV TXH F·HVW OXL TXL

FKRLVLW HW RUGRQQH OHV VRXYHQLUV� HW MXVWLILH FH FKRL[ HW FHW RUGUHµ >S� ���@� /D

SUpVHQFH GX QDUUDWHXU HW O·DOWHUQDQFH GHV SHUVSHFWLYHV D SRXU FULWqUH O·LGHQWLWp

GX QDUUDWHXU� GH O·DXWHXU HW GX SHUVRQQDJH� (Q IDLW� GDQV O·DXWRELRJUDSKLH�

OD UpIpUHQFH GX MH HVW DPELJXs� OH MH VH UpIqUH G·XQH SDUW DX VHOI QDUUDWHXU

�DX VHOI TXL pFULW�� G·DXWUH SDUW DX VHOI WH[WXHO �DX VHOI TXL VXELW OHV pYpQH�

PHQWV UDFRQWpV� ² GLW 5HQ]D� /� $� >����@� /H IXVLRQQHPHQW GHV MH HVW DVVXUp

SDU XQH FRQVWDQFH SURQRPLQDOH >6WDURELQVNL� -�� ����@ TXL HVW OH VXSSRUW

FRPPXQ GH OD UpIOH[LRQ SUpVHQWH HW GH OD PXOWLSOLFLWp GHV pWDWV UpYROXV�

/D SUpVHQFH GX QDUUDWHXU VH PDQLIHVWH HQWUH DXWUHV j O·DLGH GHV VXE�

MHFWLYqPHV >.HUEUDW�2UHFFKLRQL� &�� ����@� GHV IRUPXOHV G·DQWLFLSDWLRQ >,IUL�

$� 3�� ����@� GHV IRUPHV OH[LFDOHV GH W\SH VRXYHQLU HW G·DXWUHV PDUTXHXUV

G·XQLYHUV >$GDP� -��0�� ����@

���� /HV PDUTXHV GH OD VXEMHFWLYLWp

/HV H[WUDLWV SULV GDQV /HV 0RWV GH 6DUWUH HW GDQV OH 6L OH JUDLQ QH PHXUW GH

*LGH �7H[WH �� HW ��� SUpVHQWHQW WRXW XQ LQYHQWDLUH GH O·H[SUHVVLRQ OLQJXLVWL�
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TXH GH OD VXEMHFWLYLWp� RQ \ WURXYH GHV YHUEHV DIIHFWLI �GpWHVWHU� HW pYDOXDWLI

�FURLUH�� GHV PRGDOLVDWHXUV �QRQ VDQV UDLVRQ� SHXW�rWUH�� GHV DGMHFWLIV VXEMHFWLIV

�DPXVDQWHV� VXUQRXUUL� JRQIOp� UHWDUGp� TXL PHWWHQW WRXV HQ UHOLHI OH QDUUDWHXU HW

VRQ XQLYHUV�

7H[WH ��

Å-H OH GpWHVWDLV >0� /LpYLQ@ SDUFH TX·LO RXEOLDLW GH PH FKR\HU� MH FURLV TX·LO PH SUHQDLW

QRQ VDQV UDLVRQ SRXU XQ HQIDQW UHWDUGp� ,O GLVSDUXW� MH QH VDLV SOXV SRXUTXRL� SHXW�rWUH

V·pWDLW�LO RXYHUW j TXHOTX· XQ GH VRQ RSLQLRQ VXU PRL�µ >6DUWUH� -��3�� ����� S� ���@

7H[WH ��

Å'LHW] pWDLW GHYDQW VD FODVVH FRPPH XQ RUJDQLVWH GHYDQW VRQ FODYLHU� FH PDHVWUR WLUDLW

GH QRXV� j VRQ JUp� OHV VRQV OHV SOXV LQDWWHQGXV� OHV PRLQV HVSpUpV SDU QRXV�PrPHV� 3DU�

IRLV RQ H�W GLW TX·LO V·HQ GLYHUWLVVDLW XQ SHX WURS� FRPPH LO DGYLHQW DX[ YLUWXRVHV� 0DLV

TXH VHV FRXUV pWDLHQW DPXVDQWV� -· HQ VRUWDLV VXUQRXUUL� JRQIOp� (W FRPELHQ M· DLPDLV VD

YRL[ FKDXGH� HW FHWWH DIIHFWDWLRQ G·LQGROHQFH TXL OH FRXFKDLW j GHPL GDQV OH IDXWHXLO GH VD

FKDLUH� GH WUDYHUV� XQH MDPEH SDVVpH VXU XQ EUDV GX IDXWHXLO� OH JHQRX j KDXWHXU GX

QH]«µ >*LGH� $�� ����� S� ���@

'DQV OH 7H[WH ��� O·DWWLWXGH GX QDUUDWHXU HVW H[SULPpH SDU GHV DGMHFWLIV

pYDOXDWLIV� GHV SKUDVHV H[FODPDWLYHV� HW GHV FRQVWUXFWLRQV LQDFKHYpHV� /HV

UHIRUPXODWLRQV pYDOXDWLYHV �RUJDQLVWH� PDHVWUR� YLUWXRVH�PpULWHQW G·rWUH QRWpHV� HQ

IDLW� HOOHV SDVVHQW SDU XQH VXLWH GH JUDGDWLRQ� OH QRP SURSUH �'LHW]� HVW

VXLYL GH VXEVWDQWLIV pYDOXDWLIV GH SOXV HQ SOXV LQWHQVLIV� FH TXL WUDGXLW

O·DGPLUDWLRQ� O·HQWKRXVLDVPH GX QDUUDWHXU� '·R� LO VXLW TXH OD UHIRUPXOD�

WLRQ OH[LFDOH SHXW rWUH XQ RXWLO GH O·H[SUHVVLRQ GH OD VXEMHFWLYLWp TXL VHUW j

IRFDOLVHU OH QDUUDWHXU�

���� /HV PDUTXHXUV G·XQLYHUV

'·DSUqV $GDP� -��0� >����@� RQ DSSHOOH PDUTXHXUV G·XQLYHUV OHV IRUPXOHV

TXL GpOLPLWHQW GHX[ HVSDFHV� GDQV QRWUH FDV GHX[ XQLYHUV� O·XQLYHUV GX QDU�

UDWHXU HW O·XQLYHUV GX SHUVRQQDJH� /·XQLYHUV GX QDUUDWHXU HVW PDUTXp OH

SOXV VRXYHQW SDU OHV DGYHUEHV DXMRXUG·KXL� PDLQWHQDQW� O·XQLYHUV GX SHUVRQ�

QDJH HVW VLJQDOp SDU GHV DGYHUEHV HW GHV FRPSOpPHQWV WUqV YDULpV� /H SOXV

VRXYHQW� RQ WURXYH GHV PDUTXHXUV G·XQLYHUV JpQpUDX[ FRPPH DORUV� HQ FH

WHPSV� PDLV OHV PDUTXHXUV G·XQLYHUV UHODWLIV j O·kJH FRPPH j FHW kJH VRQW

pJDOHPHQW IUpTXHQWV� DLQVL TXH FHX[ GpVLJQDQW WRXWH XQH SpULRGH FRPPH

GXUDQW WRXW FHW KLYHU�

7H[WH ��

Å'XUDQW WRXW FHW KLYHU� MH Q·DL SDV VRXYHQLU G·DYRLU RXYHUW XQ OLYUH� pFULW XQH OHWWUH� DS�

SULV XQH OHoRQ� 0RQ HVSULW UHVWDLW HQ YDFDQFHV DXVVL FRPSOqWHPHQW TXH PRQ FRUSV� ,O PH

SDUDvW DXMRXUG·KXL TXH PD PqUH DXUDLW SX SURILWHU GH FH WHPSV SRXU PH IDLUH DSSUHQGUH
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O·DQJODLV SDU H[HPSOH� PDLV F· pWDLW Oj XQH ODQJXH GRQW PHV SDUHQWV VH UpVHUYDLHQW O·X�

VDJH SRXU GLUH GHYDQW PRL FH TXH MH QH GHYDLV SDV FRPSUHQGUH�µ >*LGH� $�� ����� S� ����@

7H[WH ��

Å>«@ -H GLVSDUXV� M· DOODL JULPDFHU GHYDQW XQH JODFH� 4XDQG MH OHV UDSSHOOH DXMRXUG·KXL� FHV

JULPDFHV� MH FRPSUHQGV TX·HOOHV DVVXUDLHQW PD SURWHFWLRQ� FRQWUH OHV IXOJXUDQWHV GpFKDUJHV GH

OD KRQWH� MH PH GpIHQGDLV SDU XQ EORFDJH PXVFXODLUHµ >6DUWUH� -��3�� ����� S� ���@

/HV PDUTXHXUV G·XQLYHUV DSSDUDLVVHQW VRLW HQ RSSRVLWLRQ �GXUDQW FHW KLYHU ²

DXMRXUG·KXL� 7H[WH ��� VRLW G·XQH PDQLqUH DEVROXH �DXMRXUG·KXL� 7H[WH ��� PDLV

LPSOLTXDQW WRXW GH PrPH O·DXWUH PHPEUH GH O·RSSRVLWLRQ� 2XWUH FHV IRU�

PHV� RQ SHXW REVHUYHU OD IUpTXHQFH pOHYpH G·XQ DXWUH W\SH GH PDUTXHXUV

G·XQLYHUV� FHOXL GHV IRUPHV OH[LFDOHV GH W\SH VRXYHQLU �MH Q·DL SDV VRXYHQLU� MH

OHV UDSSHOOH�� 7UqV VRXYHQW� OHV GHX[ W\SHV GH PDUTXHXUV G·XQLYHUV �DGYHUEHV

RX && � IRUPHV OH[LFDOHV GH W\SH VRXYHQLU� VH FRPELQHQW� HW DOWHUQHQW OHV

XQLYHUV GX QDUUDWHXU HW GX SHUVRQQDJH�

���� $QWLFLSDWLRQ

'·DXWUHV DGYHUEHV RQW SRXU U{OH GH MHWHU XQ SRQW HQWUH GHX[ PRPHQWV GX

SDVVp� HQ DQWLFLSDQW VXU OHV pYpQHPHQWV j VXUYHQLU� 1RXV QH FLWHURQV TXH

GHX[ DQV SOXV WDUG� XQH YLJWDLQH G·DQQpHV SOXV WDUG� GL[ RX TXLQ]H DQV SOXV WDUG �7H[WH �

HW �� TXL LQWURGXLVHQW OD SHUVSHFWLYH GX SUpVHQW� FH TXH VHXO OH QDUUDWHXU

�IRFDOLVp� D OH SRXYRLU GH IDLUH HQ RFFXSDQW XQH SRVLWLRQ G·R� LO UHJDUGH VD

YLH UpWURVSHFWLYHPHQW�

7H[WH ��

Å/RUVTXH� GHX[ DQV SOXV WDUG� SDUXUHQW PHV 1RXUULWXUHV� HOOHV UHQFRQWUqUHQW XQH LQ�

FRPSUpKHQVLRQ SUHVTXH WRWDOH� &H Q·HVW TX· XQH YLQJWDLQH G·DQQpHV SOXV WDUG TXH O·DWWHQ�

WLRQ V·pYHLOOD�µ >*LGH� $�� ����� S� ���@

7H[WH ��

Å$SRFRSH� &KLDVPH� 3DUDQJRQ� FHQW DXWUHV &DIUHV LPSpQpWUDEOHV HW GLVWDQWV VXUJLV�

VDLHQW DX GpWRXU G·XQH SDJH HW OHXU VHXOH DSSDULWLRQ GLVORTXDLW WRXW OH SDUDJUDSKH� &HV

PRWV GXUV HW QRLUV� MH Q·HQ DL FRQQX OH VHQV TXH GL[ RX TXLQ]H DQV SOXV WDUG HW� PrPH

DXMRXUG·KXL� LOV JDUGHQW OHXU RSDFLWp� F·HVW O·KXPXV GH PD PpPRLUH�µ >6DUWUH� -��3��

����� S� ���@

�� 5()86

/HV 0RWV SHXYHQW rWUH FRQVLGpUpV FRPPH XQ FDV OLPLWH GH O·DXWRELRJUDSKLH

>/HFDUPH� -�� ����@� GX SRLQW GH YXH GX SURMHW DXWRELRJUDSKLTXH� /H SUR�
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MHW VDUWULHQ GLIIqUH VHQVLEOHPHQW GX SURMHW URXVVHDXLVWH RX JLGLHQ� WDQGLV

TXH 5RXVVHDX HW *LGH SUpVHQWHQW OHXU HQIDQFH DYHF KXPRXU HW DWWHQGULV�

VHPHQW� 6DUWUH D UHFRXUV j XQ WRQ VDUFDVWLTXH� O·HQIDQW 6DUWUH \ HVW UH�

SUpVHQWp FRPPH XQ W\SH� OH W\SH GH O·HQIDQW ERXUJHRLV� &HWWH UHSUpVHQWD�

WLRQ LGpRORJLTXH� TXL HVW OH WUDLW OH SOXV VDLOODQW GHV 0RWV� D SRXU IRQFWLRQ

GH GpWUXLUH OH P\WKH GH O·HQIDQW >/HFDUPH� -�� ����@� DLQVL TXH O·XVDJH GH

O·LURQLH TXL LPSOLTXH GH OD SDUW GH O·pQRQFLDWHXU XQH DWWLWXGH GH GLVWDQFH�

GH GpVHQJDJHPHQW >.HUEUDW�2UHFFKLRQL� &�� ����@� HQ IDLW� LO V·DJLW G·XQ UH�

IXV GH OD SDUROH SURSUH� G·XQH GpFKDUJH GH OD UHVSRQVDELOLWp GX GLUH�

���� /HV GpWRXUQHPHQWV GH VHQV

/·LURQLH >0LOO\� -�� ����@ VH FDUDFWpULVH HVVHQWLHOOHPHQW SDU XQ PHVVDJH j

GRXEOH VLJQLILp�� HW IRXUQLW GH QRPEUHX[ VLJQDX[ GDQV OH WH[WH FRPPH

O·DQWLSKUDVH� OHV DWWpQXDWLRQV� OHV H[DJpUDWLRQV� OHV PRGDOLVDWHXUV� OHV PpWD�

SKRUHV RX OHV FRPSDUDLVRQV TXL GpYLHQW OH VHQV SUHPLHU� OHV pQXPpUDWLRQV

RX OHV DPSOLILFDWLRQV GLVSURSRUWLRQQpHV�

7H[WH ��

Å$QQH�0DULH� OD ILOOH FDGHWWH� SDVVD VRQ HQIDQFH VXU XQH FKDLVH� 2Q OXL DSSULW j

V·HQQX\HU� j VH WHQLU GURLWH� j FRXGUH� (OOH DYDLW GHV GRQV� RQ FUXW GLVWLQJXpH GH OHV ODLV�

VHU HQ IULFKH� GH O·pFODW� RQ SULW VRLQ GH OH OXL FDFKHU� &HV ERXUJHRLV PRGHVWHV HW ILHUV

MXJHDLHQW OD EHDXWp DX ² GHVVXV GH OHXUV PR\HQV RX DX�GHVVRXV GH OHXU FRQGLWLRQ� LOV

SHUPHWWDLHQW DX[ PDUTXLVHV HW DX[ SXWDLQV� /RXLVH DYDLW O·RUJXHLO OH SOXV DULGH� GH

SHXU G·rWUH GXSH HOOH QLDLW FKH] VHV HQIDQWV� FKH] VRQ PDUL� FKH] HOOH�PrPH OHV TXDOLWpV

OHV SOXV pYLGHQWHV� &KDUOHV QH VDYDLW SDV UHFRQQDvWUH OD EHDXWp FKH] OHV DXWUHV� LO OD FRQ�

IRQGDLW DYHF OD VDQWp� GHSXLV OD PDODGLH GH VD IHPPH� LO VH FRQVRODLW DYHF GH IRUWHV LGp�

DOLVWHV� PRXVWDFKXHV HW FRORUpHV� TXL VH SRUWDLHQW ELHQ� &LQTXDQWH DQV SOXV WDUG� HQ

IHXLOOHWDQW XQ DOEXP GH IDPLOOH� $QQH�0DULH V·DSHUoXW TX·HOOH DYDLW pWp EHOOH�µ >6DUWUH�

-��3� ����� S� ���@

'DQV OH 7H[WH ��� OD UDLOOHULH D SRXU FLEOH OH PLOLHX ERXUJHRLV �ÅFHV ERXUJHRLV

PRGHVWHV HW ILHUVµ�� G·R� 6DUWUH HVW LVVX HW TXL HVW pWHQGX j WRXV OHV PLOLHX[

ERXUJHRLV� &HWWH JpQpUDOLVDWLRQ SHUPHW DX QDUUDWHXU GH VH GLVWDQFLHU GH

O·KLVWRLUH GH VD IDPLOOH� 1RXV QH FLWHURQV TXH TXHOTXHV SURFpGpV TXL FRQ�

FRXUHQW j OD SURGXFWLRQ GH O·HIIHW LURQLTXH� 3RXU FH TXL HVW GHV ILJXUHV GH

PRWV� RQ SHXW REVHUYHU TXH OD PpWRQ\PLH HVW DSWH j SURGXLUH XQ HIIHW

FRPLTXH� �ÅSDVVD VRQ HQIDQFH VXU XQH FKDLVHµ�� /H PRW ÅFKDLVHµ Q·HVW SDV j SUHQGUH

GDQV OH VHQV OLWWpUDO� GDQV FH FDV� RQ WURXYH XQ WHUPH FRQFUHW SRXU GpVLJQHU

� Å/D FRPPXQLFDWLRQ LURQLTXH HVW j OD IRLV XQH FRPPXQLFDWLRQ HW XQH DFWLRQ� (OOH

UHSRVH VXU XQ PHVVDJH j GRXEOH VLJQLILp� O·XQ OLWWpUDO� ELHQ DSSDUHQW HW FRQIRUPH DX

FRGH GH OD ODQJXH HW j GHV FRGHV VRFLRFXOWXUHOV DGPLV� O·DXWUH GLVVLPXOp HW GpYLDQW SDU

UDSSRUW DX SUpFpGHQW�µ >0LOO\� -�� ����� S� ���@
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XQ WHUPH DEVWUDLW� F·HVW�j�GLUH XQ SRLQW GH YXH� XQH YLVLRQ GX PRQGH GRQW

LO VH PRTXH� $X QLYHDX GHV ILJXUHV GH FRQVWUXFWLRQV� OHV UpSpWLWLRQV UpJX�

OLqUHV IRUPDQW GHV RSSRVWLRQV GRQV ² ODLVVHU HQ IULFKH �pFODWV ² FDFKHU� DX�GHVVXV

GH OHXUV PR\HQV � DX�GHVVRXV GH OHXU FRQGLWLRQ� PDUTXLVHV � SXWDLQHV� EHDXWp � VDQWp

UHQIRUFHQW OH FDUDFWqUH LURQLTXH GX SDVVDJH� (W TXDQW DX[ ILJXUHV GH SHQ�

VpHV� G·DXWUHV VLJQDX[ GX GLVFRXUV LURQLTXH V·REVHUYHQW� ÅFLQTXDQWH DQV SOXV

WDUG«µ SHXW rWUH LQWHUSUpWp FRPPH XQH K\SHUEROH �H[DJpUDWLRQ� TXL HVW j

O·RULJLQH G·XQ GLVFRXUV LURQLTXH GH W\SH VLWXDWLRQQHO >0XHFNH� '� &��

����@� DXWUHPHQW GLW� OD VLWXDWLRQ HOOH�PrPH FRQWLHQW OD SRVVLELOLWp GH

O·LURQLH TXL DWWHQG OH PRPHQW GH V·DFWXDOLVHU� �)HXLOOHWHU O·DOEXP��

���� /HV WHPSV YHUEDX[

/H FKRL[ GHV WHPSV YHUEDX[ SHXW pJDOHPHQW GRQQHU OLHX j XQH GLVWDQFLD�

WLRQ LURQLTXH� >-DXEHUW� $�� ����@�

7H[WH ��

Å2Q PH ODLVVD YDJDERQGHU GDQV OD ELEOLRWKqTXH HW MH GRQQDL O·DVVDXW j OD VDJHVVH KX�

PDLQH� &·HVW FH TXL P· D IDLW� 3OXV WDUG� M· DL FHQW IRLV HQWHQGX OHV DQWLVpPLWHV UHSURFKHU

DX[ MXLIV G·LJQRUHU OHV OHoRQV HW OHV VLOHQFHV GH OD QDWXUH� MH UpSRQGDLV� ÅHQ FH FDV� MH VXLV

SOXV MXLI TX· HX[µ� /HV VRXYHQLUV WRXIIXV HW OD GRXFH GpUDLVRQ GHV HQIDQFHV SD\VDQQHV�

HQ YDLQ OHV FKHUFKHUDLV�MH HQ PRL� -H Q·DL MDPDLV JUDWWp OD WHUUH QL TXrWp OHV QLGV� MH Q·DL

MDPDLV KHUERULVp QL ODQFp GHV SLHUUHV DX[ RLVHDX[ >«@� -H PH ODQoDL GDQV G·LQFUR\DEOHV

DYHQWXUHV� LO IDOODLW JULPSHU VXU OHV FKDLVHV� VXU OHV WDEOHV� DX ULVTXH GH SURYRTXHU GHV

DYDODQFKHV TXL P· HXVVHQW HQVHYHOL� /HV RXYUDJHV GX UD\RQ VXSpULHXU UHVWqUHQW ORQJWHPSV

KRUV GH PD SRUWpH�µ >6DUWUH� /HV 0RWV� FLWp SDU -DXEHUW� $�� ����� S� ����@

'DQV /HV 0RWV �7H[WH ���� RQ YRLW DOWHUQHU OH SDVVp VLPSOH HW OH SDVVp FRP�

SRVp� &HWWH DOWHUQDQFH Q·HVW SDV IRUWXLWH� FRPPH O·pFULW -DXEHUW� ÅOH SDVVp

VLPSOH LQVFULW OHV DFWLRQV SDVVpHV GDQV XQ HQFKDvQHPHQW VLJQLILFDWLI�

O·pSRSpH GH OD FRQTXrWH GX OLYUH� PDLV OH YRLVLQDJH GX SDVVp FRPSRVp VRX�

OLJQH XQH GLVWDQFLDWLRQ LURQLTXH� XQ H[HUFLFH GH OD OXFLGLWp TXL UHPHW FH

SDVVp HQ SHUVSHFWLYH SRXU HQ WLUHU OHV FRQVpTXHQFHV VXU OH SUpVHQW�µ >S�

���@ 'H OD VRUWH� O·DXWRELRJUDSKH HPSrFKH TXH VD YLH IRUPH XQ UpFLW FRQ�

WLQX� LO LQWHUURPSW OH UpFLW GH YLH GH VHV FRPPHQWDLUHV TXL VRQW WUqV VRX�

YHQW DX SDVVp FRPSRVp�

���� /·LQFLSLW

/·LQFLSLW UHIOqWH OD PrPH GLVWDQFLDWLRQ� OH UpFLW GH QDLVVDQFH �7H[WH ���� ²

TXL HVW JpQpUDOHPHQW O·LQFLSLW GHV DXWRELRJUDSKLHV WUDGLWLRQQHOOHV ² HVW UH�

WDUGp >7RX]LQ� 0��0�� ����@� HW LO HVW SUpFpGp GH O·KLVWRLUH GHV DQFrWUHV

UDFRQWpH FRPPH XQ UpFLW j OD WURLVLqPH SHUVRQQH� VDQV LQWHUYHQWLRQ GX
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QDUUDWHXU� /D SUHPLqUH DSSDULWLRQ GX QDUUDWHXU HQ SOHLQ PLOLHX GH O·KLVWRLUH

GH OD IDPLOOH VH IDLW G·XQH PDQLqUH LPSUpYXH HW SDURGLTXH�

7H[WH ���
Å-HDQ�%DSWLVWH YRXOXW SUpSDUHU 1DYDOH� SRXU YRLU OD PHU� (Q ����� j &KHUERXUJ� RI�

ILFLHU GH PDULQH HW GpMj URQJp SDU OHV ILqYUHV GH &RFKLQFKLQH� LO ILW OD FRQQDLVVDQFH
G·$QQH�0DULH 6FKZHLW]HU� V·HPSDUD GH FHWWH JUDQGH ILOOH GpODLVVpH� O·pSRXVD� OXL ILW XQ
HQIDQW DX JDORS� PRL� HW WHQWD GH VH UpIXJLHU GDQV OD PRUW� 0RXULU Q·HVW SDV IDFLOH� OD ILq�

YUH LQWHVWLQDOH PRQWDLW VDQV KkWH� LO \ HXW GHV UpPLVVLRQV� $QQH�0DULH OH VRLJQDLW DYHF
GpQRXHPHQW� PDLV VDQV SRXVVHU O·LQGpFHQFH MXVTX· j O·DLPHU� >«@ $ O·H[HPSOH GH VD
PqUH� PD PqUH SUpIpUD OH GHYRLU DX SODLVLU� (OOH Q·DYDLW SDV EHDXFRXS FRQQX PRQ SqUH�

QL DYDQW QL DSUqV OH PDULDJH� HW GHYDLW SDUIRLV VH GHPDQGHU SRXUTXRL FHW pWUDQJHU DYDLW
FKRLVL GH PRXULU HQWUH FHV EUDVµ >6DUWUH� -��3�� ����� S� ���@

'DQV FH FDV� O·LURQLH HVW OH UpVXOWDW GH OD FRPELQDLVRQ GHV pOpPHQWV LQ�

FRPSDWLEOHV HW GX FRQWUDVWH HQWUH OH WH[WH HW OH FRQWH[WH� >0XHFNH� '� &��

����@� /H FRQWUDVWH YLHQW GH QRWUH DWWHQWH FRQFHUQDQW OHV KLVWRLUHV GH ID�

PLOOH TXL VH FRQVWUXLVHQW VHORQ XQ VFKpPD �DPRXU GHV SDUHQWV� FRPSOLFD�

WLRQV� PDULDJH� QDLVVDQFH GHV HQIDQWV� HWF�� 3DU FRQWUH� FKH] 6DUWUH� OH

VFKpPD HVW VLPSOLILp HW UpGXLW j XQ PLQLPXP G·pOpPHQWV IRUPDQW XQ UpFLW

DFFpOpUp HW FDULFDWXUDO >/HFDUPH� -�� ² /HFDUPH� e�� ����@ �LO YRXOXW SUp�

SDUHU 1DYDOH � LO ILW OD FRQQDLVVDQFH G·$QQH�0DULH � O·pSRXVD � OXL IDLW

XQ HQIDQW DX JDORS � WHQWD GH VH UpIXJLHU GDQV OD PRUW�� 2Q UHPDUTXHUD

TXH OH UpFLW HVW IRUPp GH O·HQFKDvQHPHQW GHV SDVVp VLPSOHV HW GHV SKUDVHV

PLQLPDOHV� FH TXL SURGXLW XQ WHPSR QDUUDWLI DFFpOpUp� >:HLQULFK� +�� ����@

/H FDUDFWqUH DFFpOpUp HVW UHQIRUFp SDU GHV FRPSOpPHQWV TXL H[SULPHQW OD

UDSLGLWp GH O·DFWLRQ �DX JDORS�� /·DFFpOpUDWLRQ GX UpFLW HW O·HPSORL GHV SUp�

QRPV SRXU GpVLJQHU OHV SDUHQWV �VD PqUH HVW DSSHOpH $QQH�0DULH HW VRQ

SqUH HVW QRPPp -HDQ�%DSWLVWH RX ÅFHW pWUDQJHUµ� FRQWUHGLW O·XVDJH� 7RXW

OH SDVVDJH SDUDvW LPSHUVRQQHO HW GpYDORULVp� OH VHXO VLJQH GH OD VXEMHFWLYLWp

HVW OH VXUJLVVHPHQW GX PRL� FH TXL SURYRTXH XQ FRQWUDVWH HQWUH OH SHUVRQ�

QHO HW O·LPSHUVRQQHO�

/H SURMHW VDUWULHQ VH FDUDFWpULVH GRQF SDU XQ WRQ LURQLTXH� GpSUpFLD�

WLI HW VH SURSRVH GH SUpVHQWHU GHV IDLWV WUqV SHUVRQQHOV DX IRQG� G·XQH PD�

QLqUH LPSHUVRQHOOH HW PRTXHXVH�

�� &21&/86,21

2Q DXUD QRWp TXH O·DXWRELRJUDSKLH GH 6DUWUH UHVSHFWH OHV WUDGLWLRQV GX

SRLQW GH YXH GH OD IRFDOLVDWLRQ VXU OH QDUUDWHXU� HQ UHYDQFKH� OH UHIXV V·LQ�

FRUSRUH GDQV OH SURMHW DXWRELRJUDSKLTXH GRQW RQ D SX REVHUYHU VXUWRXW
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OHV PDUTXHV VW\OLVWLTXHV j WUDYHUV OD QRWLRQ GX WRQ QDUUDWLI� >6WDURELQVNL� -��
����� 6KDSLUR� 6�� ����@�

0DOJUp OH WRQ LURQLTXH� OHV 0RWV VRQW OXV OH SOXV VRXYHQW VXU OH PRGH
WUDGLWLRQQHO HW QRQ SDV SDURGLTXH� 'HV GHX[ W\SHV GH OHFWXUHV >0DUWHO� )��
����@ ² O·DXWRELRJUDSKLH WUDGLWLRQQHOOH HW OD SDURGLH LGpRORJLTXH GH
O·DXWRELRJUDSKLH WUDGLWLRQHOOH ² F·HVW OD SUHPLqUH TXL O·D HPSRUWp� PDLV OD
GHX[LqPH D ODUJHPHQW FRQWULEXp DX UHQRXYHOOHPHQW GX JHQUH�

5e)e5(1&(6

$GDP� -��0� >����@� eOpPHQWV GH OLQJXLVWLTXH WH[WXHOOH� /LqJH� 0DUGDJD�

*HQHWWH� *� >����@� )LJXUHV ,,,� 3DULV� 6HXLO� S� �������

*LGH� $� >����@� 6L OH JUDLQ QH PHXUW� 3DULV� *DOOLPDUG�

,IUL� 3�$� >����@� )RFDOLVDWLRQ HW UpFLWV DXWRELRJUDSKLTXHV� 3RpWLTXH� ��� S� ��������

-DXEHUW� $� >����@� /H GpSORLHPHQW OLWWpUDLUH GX WHPSV YHUEDO GDQV 9HWWHUV� 9� �pG���

/H WHPSV� GH OD SKUDVH DX WH[WH� /LOOH� 3UHVVHV 8QLYHUVLWDLUHV GH /LOOH� ����� S� ��������

.HUEUDW�2UHFFKLRQL� &� >����@� /·LURQLH FRPPH WURSH� 3RpWLTXH� ��� S� ����

.HUEUDW�2UHFFKLRQL� &� >����@� /·eQRQFLDWLRQ� 'H OD VXEMHFWLYLWp GDQV OH /DQJDJH�

3DULV� $UPDQG�&ROLQ�

/HFDUPH� -� >����@� /HV 0RWV GH 6DUWUH� XQ FDV OLPLWH GH O·DXWRELRJUDSKLH"� 5HYXH

G·+LVWRLUH /LWWpUDLUH GH OD )UDQFH� �� S� ����������

/HFDUPH� -��/HFDUPH�7DERQH� e� >����@� /·DXWRELRJUDSKLH� 3DULV� $UPDQG�&ROLQ�

/HMHXQH� 3� >����@� /H SDFWH DXWRELRJUDSKLTXH� 3DULV� 6HXLO�

0DUWHO� )� >����@� /D ILQ GH O·LQQRFHQFH� 0DJD]LQH OLWWpUDLUH �'RVVLHU 6DUWUH�� ���� S� ������

0LOO\� -� >����@� 3RpWLTXH GHV WH[WHV� 3DULV� 1DWKDQ�

0XHFNH� '�&� >����@� $QDO\VHV GH O·LURQLH� 3RpWLTXH� ��� S� ��������

5HYD]� )� >����@� 3DVVp VLPSOH HW SDVVp FRPSRVp� HQWUH ODQJXH HW GLVFRXUV� eWXGHV GH

OLQJXLVWLTXH DSSOLTXpH� ���� S� ��������

6DUWUH� -��3� >����@� /HV 0RWV� 3DULV� *DOOLPDUG�

6KDSLUR� 6� >����@� 7KH 'DUN &RQWLQHQW RI /LWHUDWXUH� $XWRELRJUDSK\� &RPSDUDWLYH

/LWHUDWXUH 6WXGLHV� 9� S� ��������

6WDURELQVNL� -� >����@� /H VW\OH GH O·DXWRELRJUDSKLH� 3RpWLTXH� �� S� ��������

7RX]LQ� 0��0� >����@� /·pFULWXUH DXWRELRJUDSKLTXH� 3DULV� %HUWUDQG�/DFRVWH�

:HLQULFK� +� >����@� *UDPPDLUH WH[WXHOOH GX IUDQoDLV� 3DULV� 'LGLHU�+DWLHU�


