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'HEUHFHQL 7XGRPiQ\HJ\HWHP� %|OFVpV]HWWXGRPiQ\L .DU� )UDQFLD 7DQV]pN

PDUDGL#WLJULV�NOWH�KX

(QJOLVK DQG )UHQFK KDYH DOZD\V EHHQ FORVHO\ FRQQHFWHG EXW� QRZDGD\V�

WKHLU FXOWXUDO DQG KLVWRULFDO FRQWDFWV KDYH FKDQJHG WR VXFK DQ H[WHQW WKDW

)UHQFK FDQ EH FRQVLGHUHG DV WKH PRVW DQJOLFLVHG 5RPDQFH ODQJXDJH� 7KH

EHJLQQLQJ RI WKH GRPLQDWLRQ RI (QJOLVK GDWHV IURP WKH ��WK FHQWXU\� EXW

WKH PDVV IORZ RI (QJOLVK ORDQ�ZRUGV FKDUDFWHUL]HV UDWKHU WKH ��WK DQG ��WK

FHQWXULHV DQG WKLV WHQGHQF\ NHHSV DFFHOHUDWLQJ GD\ E\ GD\�

/H U{OH SUpSRQGpUDQW DVVXPp SDU OD ODQJXH DQJODLVH GDQV OD FRPPXQLFD�

WLRQ LQWHUQDWLRQDOH HVW XQ SKpQRPqQH LQFRQWHVWDEOH� /H IUDQoDLV HW O·DQJODLV

YLYHQW GHSXLV GH QRPEUHX[ VLqFOHV HQ FRQWDFW pWURLW HW PrPH� HQ FHUWDLQHV

SpULRGHV HW HQ FHUWDLQHV DLUHV JpRJUDSKLTXHV� HQ V\PELRVH� $LQVL OHV pFKDQJHV

HQWUH FHV GHX[ ODQJXHV HW OHV LQIOXHQFHV GH O·XQH VXU O·DXWUH RQW WRXMRXUV

pWp LQWHQVHV� 2Q YRLW FHSHQGDQW DUULYHU DXMRXUG·KXL XQ IORW G·HPSUXQWV GH

O·DQJODLV TXL PRQWUH TXH OHV PRGDOLWpV GX FRQWDFW QH VRQW SOXV FH TX·HOOHV

RQW pWp GH WRXW WHPSV�

3RXUWDQW OH SKpQRPqQH GH O·LQYDVLRQ GHV HPSUXQWV WRXFKH O·DQJODLV

pJDOHPHQW� PDLV OHV UpDFWLRQV QH VRQW SDV SDUHLOOHV GHV GHX[ F{WpV GH /D

0DQFKH HW GH O·RFpDQ $WODQWLTXH� &LWRQV SRXU LOOXVWUDWLRQ OHV SDUROHV G·XQ

MRXUQDOLVWH DPpULFDLQ �SDUXHV GDQV 7KH /RQJ ,VODQG 3UHVV� 1HZ <RUN� �����

������ Å1RWUH ODQJXH HVW OD SOXV ±FXPpQLTXH GX PRQGH� XQH TXDOLWp TXL

PpULWH G·rWUH FRQVHUYpH� HW XQ WpPRLJQDJH TXH QRWUH FXOWXUH HVW SRO\�

JORWWH�µ� /H MRXUQDOLVWH FRQVLGqUH DYHF ILHUWp HW TXDOLILH G·pOpPHQW GH SXLV�

VDQFH FH FRQWUH TXRL OHV SXULVWHV IUDQoDLV pOqYHQW OHXU YRL[ GHSXLV GHV Gp�

FHQQLHV� (Q HIIHW� OD ODQJXH URPDQH OD SOXV SURIRQGpPHQW DQJOLFLVpH HVW

LQFRQWHVWDEOHPHQW OH IUDQoDLV� TXL D DFFXHLOOL XQ JUDQG QRPEUH GH PRWV

DQJODLV VXUWRXW GHSXLV OH ;9,,,H VLqFOH� HW TXDQWLWp GH PRWV DPpULFDLQV

GHSXLV OD JXHUUH�

� &LWDWLRQ WLUpH GH &HOODUG� +LVWRLUH GH PRWV� S� ���

9HUEXP ������� SS� �������

��������; � $NDGpPLDL .LDGy� %XGDSHVW� ����
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/HV ODQJXHV pYROXHQW SDUFH TXH OH PRQGH pYROXH HW LO IDXW IDLUH IDFH

j FHW LQFHVVDQW PRXYHPHQW� /D ODQJXH IUDQoDLVH QH IDLW SDV H[FHSWLRQ� VRQ

OH[LTXH D WRXMRXUV ERXJp� GH IDoRQ SOXV RX PRLQV SHUFHSWLEOH VHORQ OHV

pSRTXHV� $LQVL OH WRXUQDQW GHV ;9,H HW ;9,,H VLqFOHV D HQULFKL OH IUDQoDLV

GH FHQWDLQHV GH PRWV LWDOLHQV� O·HVSDJQRO D HX VRQ WRXU TXHOTXHV VLqFOHV

SOXV WDUG� /D SUROLIpUDWLRQ GH O·DPpULFDLQ Q·HVW SDV XQ SKpQRPqQH SOXV

VXUSUHQDQW DXMRXUG·KXL� VHXOHPHQW O·pYROXWLRQ FRQWHPSRUDLQH� GpMj SOXV

UDSLGH HW SOXV PDVVLYH TXH MDPDLV� HVW SOXV SHUFHSWLEOH SDUFH TXH WRXV OHV

PR\HQV GH FRPPXQLFDWLRQ OLQJXLVWLTXHV VH VRQW GpYHORSSpHV DYHF XQH

UDSLGLWp YHUWLJLQHXVH� /·HPSUXQW HVW XQH GRQQpH TXDVL SHUPDQHQWH GH OD

YLH GHV ODQJXHV� TXL VH IRQW� VH GpIRQW� VH UHIRQW FKDTXH MRXU SDU OHV PLO�

OLRQV G·LQWHUDFWLRQV GH FHX[ TXL OHV SDUOHQW HW OHV pFULYHQW�

%5() $3(5d8 '8 5$33257 '(6 '(8; /$1*8(6

6HORQ OHV pSRTXHV� OH IUDQoDLV D MRXp XQ U{OH LQWHUQDWLRQDO SOXV RX PRLQV

LPSRUWDQW HQ (XURSH HW GDQV OH PRQGH� 2Q VDLW ELHQ TXH OH SUHVWLJH G·XQH

VRFLpWp HVW UHIOpWp pJDOHPHQW SDU OHV FRPSRUWHPHQWV ODQJDJLHUV� $LQVL�

GDQV OH FDV GX IUDQoDLV� GHX[ JUDQGHV SpULRGHV VRQW GpOLPLWDEOHV VHORQ GHX[

SRLQWV GH YXH GLIIpUHQWV� '·DERUG HQ FH TXL FRQFHUQH OD QDWXUH GX FRP�

SRUWHPHQW GH OD ODQJXH� RQ SHXW FRQVWDWHU TX· j SDUWLU GX ;9,,,H VLqFOH� OH

IUDQoDLV� GH ODQJXH SUrWHXVH TX·LO pWDLW ORQJWHPSV� HVW GHYHQX ODQJXH HP�

SUXQWHXVH� 4XDQW j O·RULJLQH GHV HPSUXQWV� Oj DXVVL GHX[ JUDQGHV SpULRGHV

V·LPSRVHQW� DSUqV OD YDJXH GHV LWDOLDQLVPHV DX ;9,H VLqFOH� F·HVW OH WRXU GHV

DQJOLFLVPHV j SDUWLU GX ;9,,,H VLqFOH�

/D SUHPLqUH SpULRGH� TXL V·pWHQG GRQF MXVTX· DX ;9,,,H VLqFOH� Wp�

PRLJQH GX SUHVWLJH GH OD VRFLpWp IUDQoDLVH HW� SDU FRQVpTXHQW� GH OD ODQJXH

IUDQoDLVH DXVVL�

(Q FH TXL FRQFHUQH OHV UDSSRUWV DYHF O·$QJOHWHUUH ² F·HVW SOXW{W

O·LQYHUVH GH OD VLWXDWLRQ DFWXHOOH� DSUqV OD FRQTXrWH QRUPDQGH HQ ����� OH

IUDQoDLV� HVW GHYHQX OD ODQJXH GX UR\DXPH DYHF XQH SUpGRPLQDQFH GDQV OH

GRPDLQH GH O·DGPLQLVWUDWLRQ HW GH OD MXVWLFH� MXVTX· DX ;,9H VLqFOH� $ SDUWLU

GH FHWWH GDWH� OH IUDQoDLV SDUOp HQ $QJOHWHUUH D FRQQX XQ GpFOLQ UDSLGH HW

O·DQJODLV FRPPHQoDLW j UHPSODFHU SHX j SHX OH IUDQoDLV GDQV OHV PLOLHX[

GLULJHDQWV� HQ WDQW TXH ODQJXH GH FRQYHUVDWLRQ TXRWLGLHQQH� 3RXUWDQW RQ

SHXW SDUOHU� VDQV H[DJpUDWLRQ� GH WURLV VLqFOHV GH ELOLQJXLVPH HQ $QJOHWHUUH�

FRPPH OH IUDQoDLV HVW UHVWp G·XQ XVDJH SUHVTXH H[FOXVLI GDQV OD YLH MX�

ULGLTXH� SUDWLTXHPHQW MXVTX· DX ;9,H VLqFOH�

/D 5HQDLVVDQFH D DSSRUWp HQ )UDQFH� IDVFLQpH SDU O·,WDOLH IORULVVDQWH�

XQ HQULFKLVVHPHQW VSHFWDFXODLUH GX OH[LTXH SDU GHV QpRORJLVPHV HW GHV

� /H IUDQoDLV TXL VH SDUODLW DORUV pWDLW XQ IUDQoDLV ELHQ SDUWLFXOLHU TXH O·RQ GpVLJQH

VRXV OH WHUPH DQJOR�QRUPDQG�
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HPSUXQWV� /D SOXSDUW GHV HPSUXQWV GX IUDQoDLV j O·LWDOLHQ UHPRQWHQW j

FHWWH pSRTXH�

/D SpULRGH FODVVLTXH FRQVWLWXH XQ FDV SDUWLFXOLHU� F·HVW O·pSRTXH R�

OH SUHVWLJH GH OD FLYLOLVDWLRQ IUDQoDLVH� JUkFH j O·pFODW GH OD FRXU GH 9HUVDLOOHV�

LPSRVH VD ODQJXH HQ WRXWH O·(XURSH� ODQJXH SDU H[FHOOHQFH GH OD GLSOR�

PDWLH� GH OD OLWWpUDWXUH HW VXUWRXW GX WKpkWUH� /H FRPSRUWHPHQW ODQJDJLHU

GH O·pSRTXH VH FDUDFWpULVH SDU OH SXULVPH� O·LQWHOOHFWXDOLVPH� OH PRGHUQLVPH

H[FOXDQW j OD IRLV DUFKDwVPHV HW QpRORJLVPHV� HW pJDOHPHQW SDU OD GpILQL�

WLRQ GHV QRUPHV G·XVDJH� /·pODERUDWLRQ GX OH[LTXH VH IDLVDLW SDU OHV KRP�

PHV GH OD FRXU HW OD FRQVFLHQFH TX· D SULVH WRXWH FHWWH JpQpUDWLRQ GH OD

EHDXWp GH O·LQVWUXPHQW TX·HOOH PDQLDLW� OXL LQVSLUDLW XQ RUJXHLO LQFRPSDWL�

EOH DYHF O·LGpH G·DOOHU FKHUFKHU GHV ULFKHVVHV DLOOHXUV�

3DVVp ÅOD FULVH GH O·LWDOLDQLVPHµ GX ;9,H VLqFOH� OH IUDQoDLV HPSUXQ�

WDLW SHX� OD VLWXDWLRQ GH ODQJXH GRPLQDQWH HQ IDLVDLW SOXW{W OD VRXUFH j

ODTXHOOH HPSUXQWDLHQW OHV DXWUHV ODQJXHV� /H ;9,,,H VLqFOH D IDLW FRQQDvWUH

XQH VRXUFH SUHVTXH HQWLqUHPHQW QRXYHOOH� F·HVW�j�GLUH O·DQJODLV� $SUqV

����� OH IUDQoDLV HVW GHYHQX UpFHSWLI j FHWWH ODQJXH HW OXL D HPSUXQWp GHV

PRWV FRQFHUQDQW� HQ SUHPLHU OLHX� OH FRPPHUFH� OD YLH FRORQLDOH� OD OLWWpUD�

WXUH� OHV VFLHQFHV� DQWLFLSDQW DLQVL VXU GHV HPSUXQWV XOWpULHXUV SOXV PDVVLIV�

$ OD ILQ GX ;9,,,H VLqFOH� F·HVW VXUWRXW OH YRFDEXODLUH SROLWLTXH TXL V·DQJOL�

FLVDLW� /HV WHUPHV pWDLHQW IDFLOHPHQW FRPSULV� j FDXVH GH OHXU SDUHQWp pW\�

PRORJLTXH� OH YRFDEXODLUH MXULGLTXH DQJODLV pWDQW G·RULJLQH ODWLQH HW IUDQ�

oDLVH� *UkFH j O·LQIOXHQFH GH OD SKLORVRSKLH VHQVXDOLVWH HW GH OD VFLHQFH

DQJODLVHV� JUkFH DXVVL j O·LQWpUrW TX· LQVSLUDLHQW DX[ SHQVHXUV IUDQoDLV OHV

LQVWLWXWLRQV SROLWLTXHV DQJODLVHV� JUkFH HQILQ DX SUHVWLJH FURLVVDQW GH OD

SXLVVDQFH EULWDQQLTXH� OD PRGH GH O·DQJORPDQLH V·HPSDUDLW GH OD VRFLpWp

IUDQoDLVH HW FHWWH PRGH D IDLW HQWUHU GDQV OD ODQJXH XQ JUDQG QRPEUH GH

PRWV DQJODLV GRQW EHDXFRXS VRQW G·XQ XVDJH FRPPXQ MXVTX· j QRV MRXUV�

�MXU\� YHUGLFW� ZKLVN\� ER[H� MRFNH\��

'DQV OD VHFRQGH PRLWLp GX ;9,,,H VLqFOH� VH PDQLIHVWDLW XQ HVSULW G·HQ�

ULFKLVVHPHQW V\VWpPDWLTXH GH OD ODQJXH� $ OD IDYHXU GH FHWWH LGpH� OHV IURQ�

WLqUHV V·RXYUDLHQW j ERQ QRPEUH GH OH[qPHV pWUDQJHUV� ,O IDXW QRWHU FHSHQ�

GDQW TXH OD WHQGDQFH QpRORJLTXH GHPDQGDLW DX[ ODQJXHV pWUDQJqUHV SOXW{W

GHV PRGqOHV TXH GHV PRWV �S� H[� GHV VXIIL[HV GLPLQXWLIV HQ LWDOLHQ�� &HWWH

WHQGDQFH DOODLW GH SDLU DYHF XQ PRXYHPHQW WUqV QHW HQ IDYHXU GH O·DSSUHQ�

WLVVDJH GHV ODQJXHV pWUDQJqUHV HQ )UDQFH� GDQV OHV PLOLHX[ PRQGDLQV� O·DQJODLV

HW O·LWDOLHQ pWDQW DX SUHPLHU SODQ� VXLYLV SDU O·HVSDJQRO HW O·DOOHPDQG�

0DLV GpMj� GHV YRL[ VH IDLVDLHQW HQWHQGUH� TXL GpQRQoDLHQW FHW HQ�

JRXHPHQW� FHOOHV GH )RXJHUHW GH 0RQEURQ� GDQV VRQ 3UpVHUYDWLI FRQWUH O·DQJOR�
PDQLH �3DULV� ������ HW GH 6DXULQ� GDQV VRQ $QJORPDQLH RX O·RUSKHOLQH OpJXpH
�3DULV� ������

(Q GpSLW GH FHWWH YLJLODQFH� OHV PRWV DQJODLV QH FHVVDLHQW� GqV OH Gp�

EXW GX &RQVXODW� SXLV VRXV O·(PSLUH� G·DIIOXHU HQ IUDQoDLV� TXH FH GHUQLHU

SRVVpGkW RX QRQ GHV pTXLYDOHQWV SRXU GpVLJQHU OHV PrPHV QRWLRQV� /H
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;,;H HW OH ;;H VLqFOHV Q·RQW IDLW GRQF TX· DFFpOpUHU OD SpQpWUDWLRQ GH

O·DQJODLV� LO D HQYDKL OH MDUJRQ PRQGDLQ �GDQG\� WXUI� HW OH YRFDEXODLUH LQ�

GXVWULHO� FHOXL GHV FKHPLQV GH IHU OXL GRLW EHDXFRXS�

/H ;;H VLqFOH D WUDQVIRUPp O·DQJODLV HQ XQH ODQJXH XQLYHUVHOOH� OHV

EDVHV VRFLDOHV� FXOWXUHOOHV HW WHFKQLTXHV GH O·DQJORPDQLH OXL RQW FRQIpUp XQ

G\QDPLVPH VDQV SUpFpGHQW� $SUqV OD ,,H *XHUUH 0RQGLDOH� OD )UDQFH HVW

VRUWLH YLFWRULHXVH GH OD ORQJXH QXLW GH O·2FFXSDWLRQ GDQV XQH YDVWH FRDOL�

WLRQ GRQW OD IRUFH SULQFLSDOH pWDLW OHV DUPpHV DQJOR�DPpULFDLQHV� 0DLV OD

OLEpUDWLRQ GX VRO D pWp VXLYLH G·XQ GpIHUOHPHQW GHV SURGXLWV DPpULFDLQV�

G·XQ HQJRXHPHQW SRXU OH PRGH GH YLH DPpULFDLQ� /·RPQLSUpVHQFH GH

O·DQJODLV DPpULFDLQ Q·HVW SDV GLIILFLOH j H[SOLTXHU� 'DQV GH QRPEUHX[ GR�

PDLQHV� OD FLYLOLVDWLRQ DPpULFDLQH D DFTXLV RX FRQVROLGp XQH SULRULWp RX

XQH VXSpULRULWp� 'H Oj� OHV GpQRPLQDWLRQV DQJOR�DPpULFDLQHV TXL VH SURSR�

VHQW HW� VRXYHQW� V·LPSRVHQW DX PRQGH� &H TXL HVW YUDL SRXU OHV HPSUXQWV

WHUPLQRORJLTXHV� O·HVW HQFRUH ELHQ GDYDQWDJH SRXU OHV HPSUXQWV VRFLRFXO�

WXUHOV GH PDVVH� /D GLIIXVLRQ GHV HPSUXQWV VXLW OD YRLH RXYHUWH SDU OHV RE�

MHWV HW OHV QRWLRQV TXH V·HVW DSSURSULpV XQ ODUJH SXEOLF� FRPSRVp VXUWRXW

GH MHXQHV� (Q SOXV� O·pSRTXH FRQWHPSRUDLQH PpQDJH j OD SpQpWUDWLRQ GHV

DQJOLFLVPHV GHV YRLHV SOXV ODUJHV TXH MDPDLV� FHOOHV GH OD SUHVVH� GHV PpGL�

DV HW GH OD SXEOLFLWp� /H SHUIHFWLRQQHPHQW GHV WHFKQLTXHV GH FRPPXQLFD�

WLRQ j GLVWDQFH D pWp VSHFWDFXODLUH� WDQW SDU VD UDSLGLWp TXH SDU VRQ pWHQGXH�

,O FRQYLHQW GH PHQWLRQQHU LFL XQ SKpQRPqQH TXL FDUDFWpULVH QRWUH

pSRTXH PRGHUQH� OH U{OH GH OD SUHVVH GDQV OD SURSDJDWLRQ GHV DQJOLFLVPHV�

,O VH WURXYH TX· DXMRXUG·KXL OH MRXUQDO HVW OD IRUPH SULQFLSDOH GH OD FXOWXUH

pFULWH� FRPPH OD WpOpYLVLRQ HW OD UDGLR VRQW OD IRUPH SULQFLSDOH GH OD FXOWX�

UH RUDOH� &HV PpGLDV UHIOqWHQW� SDU FRQVpTXHQW� OH IUDQoDLV PR\HQ HW LQIOX�

HQFHQW OH ODQJDJH GHV )UDQoDLV PR\HQV� /HV MRXUQDX[ SRUWHQW VRXYHQW XQH

ORXUGH UHVSRQVDELOLWp GDQV OD SURSDJDWLRQ GHV DQJOLFLVPHV HQ YpKLFXODQW

GHV WUDQVFRGDJHV DEXVLIV SDU OD WUDGXFWLRQ LQH[DFWH GHV WHUPHV DQJODLV� ,O

V·DJLW LFL� HQ SUHPLHU OLHX� GHV FDV G·DQJOLFLVPHV VpPDQWLTXHV R� OD UHVVHP�

EODQFH HQWUH OHV IRUPHV GHV PRWV DQJODLV HW IUDQoDLV PqQH j OD IDXVVH LGHQ�

WLILFDWLRQ GHV VHQV� �([HPSOH� OH PRW IUDQoDLV EDQQLU� ¶FRQGDPQHU j O·H[LO�

pORLJQH· HW OH PRW DQJODLV WR EDQ ¶SURVFULUH� LQWHUGLUH·��

7<32/2*,( '(6 $1*/,&,60(6

,O HVW ELHQ pYLGHQW TXH OH YRFDEXODLUH HVW EHDXFRXS SOXV RXYHUW j O·HP�

SUXQW HW DX[ LQIOXHQFHV H[WpULHXUHV TXH QH O·HVW OD JUDPPDLUH� /D UDLVRQ

SULQFLSDOH GH FHWWH VLWXDWLRQ HVW TXH OH YRFDEXODLUH HVW SOXV PDOOpDEOH SDUFH

TXH PRLQV ULJRXUHXVHPHQW VWUXFWXUp�

'DQV OH YRFDEXODLUH� WKpRULTXHPHQW� WRXV OHV pOpPHQWV VRQW HP�

SUXQWDEOHV� PDLV SDV DYHF OD PrPH IUpTXHQFH �QRPV ������� YHUEHV ���
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���� /·DGMHFWLI VH SUrWH EHDXFRXS PRLQV j O·HPSUXQW SDUFH TX·LO Q·D SDV

G·DXWRQRPLH� OHV SURQRPV SHUVRQQHOV� OHV GpWHUPLQDQWV WUqV UDUHPHQW� 6L

O·RQ HPSUXQWH PRLQV G·pOpPHQWV JUDPPDWLFDX[ TXH GH PRWV� F·HVW SDUFH

TXH FHX[�Oj UpSRQGHQW PRLQV GLUHFWHPHQW DX[ EHVRLQV�

2Q SHXW HQYLVDJHU SOXVLHXUV FODVVHPHQWV GH OD W\SRORJLH GHV DQJOL�

FLVPHV VHORQ OHV DSSURFKHV �HW ELHQ VRXYHQW VHORQ OHV DXWHXUV���

D� /D FDWpJRULH G·DQJOLFLVPHV OH SOXV DLVpPHQW UHFRQQDLVVDEOH HVW

FHOOH GH O·DQJOLFLVPH LQWDFW ² XQH IRUPH DQJODLVH HW VRQ VHQV VRQW LPSRUWpV

HW DGRSWpV WHOV TXHOV� &·HVW O·HPSUXQW GH VLJQLILDQW HW GH VLJQLILp� GRQW OH

FDUDFWqUH pWUDQJHU HVW IRUWHPHQW DSSDUHQW HW GRQW OHV H[HPSOHV VRQW WUqV

QRPEUHX[ HQ IUDQoDLV �VDQGZLFK� GULQN� ZKLVN\��

E� /·DQJOLFLVPH WURQTXp� OH VLJQLILDQW VXELW OD WURQFDWLRQ G·XQ GH VHV

pOpPHQWV FRQVWLWXDQWV �VQDFN GH VQDFN�EDU��
F� /·DQJOLFLVPH GH VLJQLILDQW� VHXOH OD IRUPH HVW DQJODLVH� OH VHQV

Q·HVW SDV HPSUXQWp j O·DQJODLV �IRRWLQJ� VOLS��
G� /·DQJOLFLVPH IUDQFLVp� XQ PRW DQJODLV HVW LQWpJUp DX V\VWqPH OLQJXL�

VWLTXH IUDQoDLV HQ VXELVVDQW GLYHUVHV DGDSWDWLRQV JUDSKLTXHV HW PRUSKROR�

JLTXHV �GXUDELOLWp� pODVWLFLWp�� /D IUDQFLVDWLRQ GHV PRWV HPSUXQWpV SHXW DOOHU

GH O·DVVLPLODWLRQ WRWDOH �URVELI� j OD VLPSOH DGDSWDWLRQ VXIIL[DOH �WRDVWHXU��
H� /HV FDOTXHV VRQW OH UpVXOWDW GH OD VXEVWLWXWLRQ GH VLJQLILDQW� VDQV

PRGLILFDWLRQ GH VLJQLILp �KDXWH�ILGpOLWp� QXPpUR XQ� DSUqV�UDVDJH� /D UDLVRQ GH OD

UDUHWp GH FH SKpQRPqQH V·H[SOLTXH SDU OH IDLW TXH OD VWUXFWXUH GHV GHX[

ODQJXHV HQ TXHVWLRQ HVW WRXW j IDLW GLIIpUHQWH� FH TXL UHQG GLIILFLOH FHWWH

WUDQVSRVLWLRQ GLUHFWH GHV PRWV�

I� /·DQJOLFLVPH VpPDQWLTXH TXL UpVXOWH GH O·DWWULEXWLRQ G·XQ VHQV

DQJODLV j XQ PRW IUDQoDLV� GRQF LO V·DJLW GH OD FUpDWLRQ GH VHQV QRXYHDX VDQV

FUpDWLRQ GH IRUPH QRXYHOOH �UpDOLVHU� VRSKLVWLTXp�� /D UHVVHPEODQFH GHV IRU�

PHV DQJODLVH HW IUDQoDLVH IDYRULVH FH WUDQVIHUW GH VHQV� &·HVW XQH LQILOWUD�

WLRQ TXH 6DXYDJHRW� TXDOLILH G·LQVLGLHXVH� SXLVTX·HOOH Q·HVW SDV GpFHOpH SDU

OD IRUPH GX YRFDEOH�

6HORQ VRQ FODVVHPHQW SOXV VLPSOH� 6DXYDJHRW UDQJH OHV HPSUXQWV HQ

GHX[ FODVVHV� OHV HPSUXQWV QpFHVVDLUHV� F·HVW�j�GLUH FHX[ TXL GpVLJQHQW XQH

UpDOLWp RX XQ FRQFHSW LQFRQQXV MXVTXH�Oj� HW OHV HPSUXQWV VXSHUIOXV� &HV

GHUQLHUV VRQW DSSHOpV SDU 'HUR\� GHV ÅHPSUXQWV GH OX[Hµ� F·HVW�j�GLUH ORJL�

TXHPHQW LQXWLOHV� PDLV UpSRQGDQW j XQ EHVRLQ DIIHFWLI� /D ODQJXH pWUDQJqUH

HVW WHQXH SRXU SOXV ILQH� SOXV pOpJDQWH� SOXV ULFKH� FRPPH F· pWDLW OH FDV GH

O·LWDOLHQ DX WHPSV GH OD 5HQDLVVDQFH�

*XLOEHUW� UHJURXSH OHV HPSUXQWV� HQ SDUODQW GHV HPSUXQWV GpQRWD�

WLIV HW GHV HPSUXQWV FRQQRWDWLIV� /HV SUHPLHUV GpVLJQHQW OHV SURGXLWV� OHV

� 0DUHVFKDO� (WXGH FRPSDUpH GH O·DQJOLFLVDWLRQ� LQ 3HUJQLHU� /H IUDQoDLV HQ FRQWDFW

DYHF O·DQJODLV
� 6DXYDJHRW� 3RUWUDLW GX YRFDEXODLUH IUDQoDLV
� 'HUR\� /·HPSUXQW OLQJXLVWLTXH
� *XLOEHUW� /D FUpDWLYLWp OH[LFDOH
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FRQFHSWV TXL RQW pWp FUppV GDQV XQ SD\V pWUDQJHU� GRQW OH GpSODFHPHQW HVW

VXLYL SDU OD GpVLJQDWLRQ� ,O HVW pYLGHQW TXH� ORUVTXH OHV FRQFHSWV HW OHV LQ�

VWUXPHQWV G·XQH VFLHQFH HW G·XQH WHFKQLTXH RQW pWp PLV DX SRLQW DX[ 86$�

OHXU LQWURGXFWLRQ HQ )UDQFH HVW DFFRPSDJQpH GH WRXW OH YRFDEXODLUH�

/HV HPSUXQWV FRQQRWDWLIV UpVXOWHQW G·XQH FHUWDLQH DGDSWDWLRQ j OD

FRQFHSWLRQ GH OD VRFLpWp HW DX PRGH GH YLH� GRQW OD YRJXH D SpQpWUp GDQV

OD VRFLpWp IUDQoDLVH SDU O·LQWHUPpGLDLUH GH OD SUHVVH� GHV ILOPV� SDU OHV FRQ�

WDFWV WRXULVWLTXHV� ,OV VRQW OH SURGXLW G·XQ PLPpWLVPH TXL V·HVW GpYHORSSp

HQ UDLVRQ GX SUHVWLJH H[HUFp SDU XQ W\SH GH VRFLpWp�

,O HVW j UHPDUTXHU� FHSHQGDQW� TXH O·DQJOLFLVDWLRQ GX IUDQoDLV Q·RIIUH

SDV XQ YLVDJH KRPRJqQH GDQV WRXWHV OHV DLUHV JpRJUDSKLTXHV R� FHWWH

ODQJXH HVW HQ XVDJH� DLQVL SDU H[HPSOH DX 4XpEHF GRPLQHQW OHV FDOTXHV HW

OHV DQJOLFLVPHV VpPDQWLTXHV� DORUV TX· HQ (XURSH FH VRQW SOXW{W OHV DQJOL�

FLVPHV LQWDFWV RX IUDQFLVpV� OD FUpDWLRQ HW OD WURQFDWLRQ TXL VRQW SOXV FDUDF�

WpULVWLTXHV�

,03$&76 685 /$ /$1*8( )5$1d$,6(

/·DQJORPDQLH�DPpULFDQRPDQLH HVW VpYqUHPHQW FRQGDPQpH SDU GH QRP�

EUHX[ SXULVWHV� VDQV TX· RQ DLW SX FRQVWDWHU OD PRLQGUH DPpOLRUDWLRQ� pWDQW

GRQQp OH SHX GH UpDFWLRQ GH O·RSLQLRQ SXEOLTXH� /HV WHUPHV G·HPSUXQW OHV

SOXV FRXUDQWV GHVFHQGHQW PrPH MXVTXH GDQV OHV SURIRQGHXUV GHV PDVVHV

SRSXODLUHV �ZHHN�HQG��
,O Q·HVW SDV QRQ SOXV FRQWHVWDEOH TXH OH PRW G·HPSUXQW SHXW UHQGUH

GHV VHUYLFHV� HQ SHUPHWWDQW GH QXDQFHU O·H[SUHVVLRQ� FDU OH PRW pWUDQJHU

SRVVqGH WRXMRXUV XQH VDYHXU GLIIpUHQWH GH FHOOH GH VRQ pTXLYDOHQW QDWLR�

QDO� HQ DMRXWDQW DX WHUPH XQH FRQQRWDWLRQ G·LURQLH� GH PpSULV RX XQH DV�

VRQDQFH GLVFULPLQDWRLUH� SDUWLU HQ VKRSSLQJ HVW SOXV VQRE TXH G·DOOHU VLPSOH�

PHQW IDLUH VHV DFKDWV� 6HV HPSORLV GH PRWV pWUDQJHUV VRQW TXHOTXH SHX DVVL�

PLODEOHV j FHX[ GHV WHUPHV G·DUJRW� LOV YHXOHQW rWUH SLWWRUHVTXHV�

&HSHQGDQW� VHORQ OH GHJUp GH O·DGDSWDWLRQ GHV DQJOLFLVPHV GDQV OHV

GLIIpUHQWHV GRPDLQHV GH OD ODQJXH O·LPSRUWDQFH GH VRQ LPSDFW PRQWUH GHV

pFDUWV FRQVLGpUDEOHV�

/D SUHPLqUH DGDSWDWLRQ TXH VXELW XQ PRW pWUDQJHU HVW SKRQpWLTXH�

HQ UqJOH JpQpUDOH OHV HPSUXQWHXUV V·HIIRUFHQW GH UHSURGXLUH DYHF H[DFWL�

WXGH OD SURQRQFLDWLRQ pWUDQJqUH� PDLV OHV UpVXOWDWV VRQW VRXYHQW LPSDU�

IDLWV� OHV SKRQqPHV IDPLOLHUV GH OD ODQJXH PDWHUQHOOH WHQGHQW j VH VXEVWL�

WXHU j GHV VRQV LQKDELWXHOV� ,O HVW GRQF JpQpUDOHPHQW LQH[DFW GH GLUH TXH

O·LQWURGXFWLRQ GHV PRWV G·RULJLQH pWUDQJqUH H[HUFH OD PRLQGUH LQIOXHQFH

VXU OD SURQRQFLDWLRQ� FDU OD SOXSDUW GH FHV PRWV VRQW DFFRPRGpV j OD SUR�

QRQFLDWLRQ IUDQoDLVH� /D VHXOH H[FHSWLRQ IDLWH HVW FHOOH TXL FRQFHUQH O·RFF�
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OXVLYH JXWWXUDOH QDVDOH pFULWH �QJ HQ DQJODLV� UpGXLWH OH SOXV VRXYHQW j XQH

VLPSOH QDVDOH�

(QILQ� OD SURQRQFLDWLRQ GH O·HPSUXQW V·pFDUWH SOXV RX PRLQV GX

PRGqOH pWUDQJHU VHORQ TX·LO D VXLYL� j O·RULJLQH� OD YRLH VDYDQWH RX OD YRLH

SRSXODLUH� 'DQV OH SUHPLHU FDV� O·HPSUXQW D XQH FHUWDLQH FKDQFH G·rWUH LQ�

WURGXLW GDQV O·XVDJH FRPPXQ DYHF XQH SURQRQFLDWLRQ H[DFWH�

2XWUH O·DGDSWDWLRQ SKRQpWLTXH� OHV PRWV HPSUXQWpV VXELVVHQW DXVVL

XQH DFFRPRGDWLRQ PRUSKRORJLTXH VSRQWDQpH RX SURJUHVVLYH� TXL OHXU

SHUPHW GH IRQFWLRQQHU DLVpPHQW HW FODLUHPHQW GDQV OH V\VWqPH GH OD ODQ�

JXH HPSUXQWHXVH� 3DU FRQWUH� HQ FH TXL FRQFHUQH OH SKpQRPqQH LQYHUVH�

F·HVW�j�GLUH OHV LPSDFWV GH O·DQJODLV VXU OD PRUSKRORJLH IUDQoDLVH� RQ SHXW

FRQVWDWHU TXH OH IUDQoDLV pWDQW XQH ODQJXH j PRUSKRORJLH SOXV ULFKH� FH

GRPDLQH GH OD ODQJXH UHVWH XQ WHUULWRLUH GH FO{WXUH� SHX SHUPpDEOH DX[ LQ�

IOXHQFHV H[WHUQHV�

(QILQ� LO QH VHUDLW SDV VDQV XWLOLWp GH PHQWLRQQHU XQ FDV SDUWLFXOLHU

GX GRPDLQH V\QWD[LTXH HW QRWDPPHQW O·RUGUH GpWHUPLQp ² GpWHUPLQDQW

GDQV OH V\QWDJPH QRPLQDO FRPSRVp IUDQoDLV� /D WHQGDQFH QRUPDOH HW

SUpGRPLQDQWH HVW GH SODFHU O·DGMHFWLI GpWHUPLQDQW DSUqV OH QRP GpWHUPLQp

�FHQWUH FRPPHUFLDO� PDODGLH LQIDQWLOH�� &HWWH PRGDOLWp V\QWD[LTXH V·HVW pWDEOLH

DSUqV O·pOLPLQDWLRQ GHV GpVLQHQFHV GH FDV DX[TXHOOHV VH VRQW VXEVWLWXpHV

GHV UHODWLRQV G·RUGUH V\QWD[LTXH HQWUH OHV WHUPHV� /D VWUXFWXUH GH O·DQJOR�

DPpULFDLQ FRPSRUWH� DX FRQWUDLUH� O·RUGUH LQYHUVH GpWHUPLQDQW ² GpWHU�

PLQp� &HWWH VWUXFWXUH D ÅFRQWDPLQpµ GDQV XQ FHUWDLQ VHQV OD VWUXFWXUH

V\QWD[LTXH IUDQoDLVH HW D GRQQp FRPPH UpVXOWDW O·DGRSWLRQ GX UDFFRXUFL

V\QWD[LTXH �XQH VRUWH GH MX[WDSRVLWLRQ� �PDVV PpGLD� TXL SHXW rWUH FRQ�

VLGpUp FRPPH OD WUDQVSRVLWLRQ HQ IUDQoDLV GH OD OLEHUWp GH FRQVWUXFWLRQ

SURSUH DX FRPSRVp DQJOR�DPpULFDLQ� &HV IRUPDWLRQV VH PXOWLSOLHQW HQ HI�

IHW� GDQV OD SUHVVH HW GDQV OD SXEOLFLWp� HW GDQV OD JUDSKLH RQ DVVLVWH j OD

SOXV JUDQGH LQFHUWLWXGH GDQV O·HPSORL GH OD PDUTXH GH WUDLW G·XQLRQ� 7R�

XWHV FHV FRQVWUXFWLRQV UpSRQGHQW j XQ PrPH PRGqOH GH IRUPDWLRQ UHSR�

VDQW VXU XQH UHODWLRQ V\QWD[LTXH GH GpWHUPLQDWLRQ G·XQ SUHPLHU FRPSR�

VDQW SDU XQ VHFRQG TXL OXL DSSRUWH XQH VSpFLILFDWLRQ� (OOHV SUHQQHQW XQH

IRUPH FRQGHQVpH SDU OD VXSSUHVVLRQ GH WRXW MRQFWHXU �]RQH IUDQF� DVVXUDQFH
PDODGLH� FUpGLW YDFDQFHV� SDSLHU�PRQQDLH�� ,O IDXW UHFRQQDvWUH� FHSHQGDQW� TXH OD
GpWHUPLQDWLRQ G·XQ QRP SDU XQ DXWUH DX PR\HQ G·XQH VLPSOH MX[WDSRVL�

WLRQ HW VDQV UHFRXUV j XQH SUpSRVLWLRQ GH RX j HVW ORLQ G·rWUH LQFRQQXH HQ

IUDQoDLV� DX FDV R� LO V·DJLW GH O·HPSORL TXDOLILFDWLI GX VHFRQG QRP� IRQF�

WLRQQDQW DORUV FRPPH XQH VRUWH G·DGMHFWLI �XQH IHPPH %&%*�� (QILQ� SHQ�

GDQW SOXVLHXUV VLqFOHV� OH IUDQoDLV PpGLpYDO� PrPH DSUqV OD SHUWH GHV GpFOL�

QDLVRQV� D XWLOLVp FH W\SH GH GpWHUPLQDWLRQ GX QRP SDU SXUH MX[WDSRVLWLRQ

�O·K{WHO�'LHX��

7RXWHV FHV GRQQpHV QRXV DXWRULVHQW j FRQFOXUH TX· DXFXQ GHV GR�

PDLQHV GH OD JUDPPDLUH� DXWUHV TXH OH YRFDEXODLUH� QH V·HVW ODLVVp VpGXLUH SDU

OD FRQWDPLQDWLRQ DQJODLVH� 6RQ LQIOXHQFH UHVWH DVVH] IDLEOH VXU OHV SDUWLHV OHV
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SOXV VWUXFWXUpHV GH OD ODQJXH HW HOOH Q·D SDV DWWHLQW OH QR\DX GXU GH OD ODQJXH

IUDQoDLVH� 1RQ VHXOHPHQW OH PRGqOH DQJODLV Q·D ULHQ DOWpUp� PDLV LO D VRX�

YHQW FRQVWLWXp XQ DSSRUW IpFRQGDQW� RX D SHUPLV XQ UHQRXYHOOHPHQW SDU OH

UHWRXU j GHV VRXUFHV WDULHV TXL VH UHPHWWHQW j MDLOOLU �VXIIL[HV RXEOLpV��

5e$&7,216

/·pYHQWDLO GHV DWWLWXGHV IDFH j FHV FKDQJHPHQWV YD GH O·DFFXHLO OH SOXV RX�

YHUW HW OH SOXV HQWKRXVLDVWH j WRXW QRXYHO DSSRUW OH[LFDO DQJODLV� DX UHMHW OH

SOXV UDGLFDO�

7RXV QH GLVHQW SDV FRPPH -� 'X %HOOD\�� Å&H Q·HVW SRLQW FKRVH YL�

FLHXVH� PDLV JUDQGHPHQW ORXDEOH� HPSUXQWHU G·XQH ODQJXH pWUDQJqUH OHV

VHQWHQFHV HW OHV PRWV SRXU OHV DSSURSULHU j OD VLHQQH�µ

'HX[ VLqFOHV SOXV WDUG )pQHORQ GDQV VHV 5pIOH[LRQV VXU OD JUDPPDLUH� OD

UKpWRULTXH� OD SRpWLTXH HW O·KLVWRLUH �3DULV� ����� FKDSLWUH ,,,� UHSUpVHQWDLW HQ�

FRUH FHWWH PrPH SRVLWLRQ� Å3UHQRQV GH WRXV F{WpV FH TX·LO QRXV IDXW SRXU

UHQGUH QRWUH ODQJXH SOXV FODLUH� SOXV SUpFLVH� SOXV FRXUWH HW SOXV KDUPR�

QLHXVH�µ

/H FRPSRUWHPHQW j O·pJDUG GH O·HPSUXQW� OH GHJUp GH UpFHSWLYLWp RX

GH UpVLVWDQFH� YDULH HQ JpQpUDO VHORQ OHV ODQJXHV� OHV pSRTXHV HW OHV FRQGL�

WLRQV VRFLDOHV� 'H )UDQoRLV ,HU DX JpQpUDO GH *DXOOH HQ SDVVDQW SDU /RXLV

;,9� F·HVW XQH WUDGLWLRQ GH YRLU GDQV OD SXUHWp GH OD ODQJXH O·LPDJH GH OD

JUDQGHXU GH O·(WDW� $SUqV O·XVDJH KpWpURFOLWH GX 0R\HQ $JH HW OHV ODWLQLV�

PHV HQ PDVVH GH OD OLWWpUDWXUH KXPDQLVWH� OH ;9,H VLqFOH D DGRSWp XQH SR�

VLWLRQ OLEpUDOH� WDQGLV TXH 0DOKHUEH D IDLW OD JXHUUH DX[ HPSUXQWV �ODWLQLV�

PHV� LWDOLDQLVPHV� KLVSDQLVPHV� DXWDQW TX· DX[ WHUPHV WHFKQLTXHV� DX[ DU�

FKDwVPHV� DX[ QpRORJLVPHV HW DX[ UpJLRQDOLVPHV�

$ORUV TXH OH SXULVPH IUDQoDLV D WRXMRXUV YX GDQV OHV HPSUXQWV XQH

PHQDFH FRQWUH OD SXUHWp� O·$QJOHWHUUH RXYUH VD ODQJXH DX[ DOORJqQHV FRP�

PH VHV PDUFKpV DX OLEUH�pFKDQJH� $XMRXUG·KXL O·RSLQLRQ SXEOLTXH V·LQWp�

UHVVH SHX DX[ LQTXLpWXGHV GHV SXULVWHV� OHV HPSUXQWV DQJODLV UHFUXWHQW GHV

ÅSDUWLVDQVµ GDQV OHV GLIIpUHQWHV FRXFKHV GH OD VRFLpWp�

2Q WURXYH SDUPL HX[�

² GHV DGPLUDWHXUV VDQV UpVHUYH GX ÅZD\ RI OLIHµ DPpULFDLQ�

² GHV VFLHQWLILTXHV� SRXU TXL OD QpFHVVLWp GH VH PDLQWHQLU DX QLYHDX

GHV VFLHQFHV GH SRLQWH UHQG LQpYLWDEOH OD FRQQDLVVDQFH HW O·HPSORL DFWLI

G·XQH WHUPLQRORJLH DPpULFDLQH GpMj LPSRVpH� /HV KRPPHV GH VFLHQFH HW

OHV WHFKQLFLHQV XWLOLVHQW GDQV OHXUV WUDYDX[ HW GDQV OHXUV FRPPXQLFDWLRQV

GHV WHUPHV FRQYHQWLRQQHOV� G·RULJLQH DPpULFDLQH� HX pJDUG j OD QRWLRQ

G·HIILFDFLWp HW GH SUpFLVLRQ�

� 'pIHQVH HW LOOXVWUDWLRQ GH OD ODQJXH IUDQoDLVH� 3DULV� $QJHOLHU� ����� OLYUH ,� FKDSLWUH9,,�
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² HW HQILQ OD PDVVH QRQ VSpFLDOLVWH� OH SXEOLF� TXL VXELW OD SUHVVLRQ

VRFLR�FXOWXUHOOH GHV ILOPV� GHV URPDQV SROLFLHUV� GHV MRXUQDX[ HWF� FRPPH

OHV HPSUXQWV j O·DQJOR�DPpULFDLQ QH VRQW SDV VHXOHPHQW GHV VLJQHV

YpKLFXOHV G·XQ VHQV� ,OV RQW WRXW XQ DUULqUH�SODQ FXOWXUHO SUHVWLJLHX[ TXL

SDVVH DYDQW OH VHQV GDQV OD PHQWDOLWp SRSXODLUH� HQ SOXV XQH FHUWDLQH IRUPH

GH VQRELVPH� GH IDX[ LQWHOOHFWXDOLVPH MRXHQW SDUIRLV HQ OD IDYHXU GH FH

W\SH G·HPSUXQWV�

4XRL TX· HQ GLVHQW OHV DODUPLVWHV� OHV )UDQoDLV QH SUDWLTXHQW SDV XQ ODQJD�

JH WUDQVIRUPp HQ VDELU IUDQJODLV�� -H SHQVH TXH OHV SDUROHV FL�GHVVRXV

FLWpHV GH GHX[ OLQJXLVWHV LOOXVWUHV �)� %UXQRW ² &K� %UXQHDX� VRQW YDODEOHV

DXMRXUG·KXL HQFRUH�

Å,O VHPEOH� j ELHQ SHVHU OHV IDLWV� TXH O·LQIOXHQFH DQJODLVH HW DPpUL�

FDLQH VRLW DVVH] VXSHUILFLHOOH HW GRLYH ODLVVHU GDQV QRWUH ODQJXH DVVH] SHX

GH WUDFHV� OH IUDQoDLV SRVVqGH XQ YRFDEXODLUH ULFKH HW YDULp� OD VRFLpWp IUDQ�

oDLVH D FRQVFLHQFH G·HOOH�PrPH HW GH VRQ RULJLQDOLWp �«� ,O QRXV SDUDvW

TXH O·DQJOLFLVDWLRQ GH QRWUH YRFDEXODLUH D pWp VLQJXOLqUHPHQW H[DJpUp HW

TXH OHV FULV G·DODUPH SRXVVpV SDU OHV SXULVWHV QH UpYqOHQW SDV XQ GDQJHU

ELHQ JUDYH�µ�

%,%/,2*5$3+,(

$VSHFWV GX PRXYHPHQW G·HPSUXQW j O·DQJODLV UHIOpWpV SDU WURLV GLFWLRQQDLUHV GH

QpRORJLVPHV� LQ &DKLHUV GH OH[LFRORJLH� YRO� ��� ����� �� S� ������
$PHUR �-��� /·DQJORPDQLH GDQV OH IUDQoDLV HW OHV EDUEDULVPHV DQJODLV XVLWpV HQ )UDQFH�

3DULV� �����

%DUELHU �3��� (QJOLVK ,QIOXHQFH LQ WKH )UHQFK 9RFDEXODU\ �6RFLHW\ RI 3XUH (QJOLVK�

7UDFW QR � DQG QR ���� 2[IRUG� ���� HW �����
%DUELHU �3��� 6RPH 1RWHV RQ (QJOLVK ,QIOXHQFH LQ WKH 9RFDEXODU\ RI :ULWWHQ )UHQFK�

GDQV 0RGHUQ /DQJXDJHV� �����

%DVWLGH �&K��� $QJODLV HW IUDQoDLV DX ;9,,H VLqFOH� 3DULV� �����

%DVWLGH �&K��� 1RWHV VXU OHV RULJLQHV DQJODLVHV GH QRWUH YRFDEXODLUH SROLWLTXH� GDQV
5HYXH GHV 6FLHQFHV 3ROLWLTXHV� �� ������� S� �������

%DVWLGH �&K��� $QJODLV HW )UDQoDLV DX ;9,,H VLqFOH� 3DULV� �����

%HQYHQLVWH �(��� 'HX[ PRWV DQJODLV HQ IUDQoDLV PRGHUQH� GDQV OH )UDQoDLV 0RGHUQH�

�� �������
%HUWDXW �-��� /·DQJOLFLVPH HQ )UDQFH VRXV OD 5HVWDXUDWLRQ� GDQV 5HYXH GH 3DULV� �

������� S� ��������

%RQQDIIp �(��� /·DQJOLFLVPH HW O·DQJOR�DPpULFDQLVPH GDQV OD ODQJXH IUDQoDLVH� 'LF�

WLRQQDLUH pW\PRORJLTXH HW KLVWRULTXH GHV DQJOLFLVPHV� 3DULV� ����� ;;,,, ² ��� S�
%RQQDIIp �(��� $QJOLFLVPHV HW PRWV G·LQIOXHQFH DQJODLVH� GDQV 7KH )UHQFK 4XDUWHUO\�

� �������

� 'pQRPLQDWLRQ GXH j (WLHPEOH� 3DUOH]�YRXV IUDQJODLV"
� 3UpFLV GH JUDPPDLUH KLVWRULTXH GH OD ODQJXH IUDQoDLVH� 3DULV� ����� S� ����
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%UXQHW �(��� /H YRFDEXODLUH IUDQoDLV GH ���� j QRV MRXUV G·DSUqV OHV GRQQpHV GX
Å7UpVRUV GH OD /DQJXH )UDQoDLVHµ� *HQqYH� 6ODWNLQH ² 3DULV� &KDPSLRQ� �����

%UXQRW �)��� +LVWRLUH GH OD ODQJXH IUDQoDLVH� 7RPH ,9 ������������ 3DULV� $UPDQG

&ROLQ� �����

&HOODUG �-��� /H IUDQoDLV GHYDQW O·DQJODLV� LQ $FWHV GX FROORTXH LQWHUQDWLRQDO GH WHUPL�
QRORJLH� PDL� ����� S� ���

&HOODUG �-��� +LVWRLUH GHV PRWV� (GLWLRQV /D 'pFRXYHUWH HW -RXUQDO� /H 0RQGH� 3DULV�

�����

'DPRXUHWWH �-��� $ SURSRV GHV DQJOLFLVPHV� GDQV /H )UDQoDLV 0RGHUQH� �� ������� S�
����

'DUEHOQHW �-��� /H IUDQoDLV HQ FRQWDFW DYHF O·DQJODLV HQ $PpULTXH GX 1RUG� 4XpEHF�

3UHVVHV GH /·8QLYHUVLWp /DYDO� �����

'DUEHOQHW �-��� /H IUDQoDLV IDFH j O·DQJODLV FRPPH ODQJXH GH FRPPXQLFDWLRQ� LQ /H
IUDQoDLV GDQV OH PRQGH� QR �� �MXLQ ������ SS� ����

'H *UDQG &RPEH �)��� 'H O·DQJORPDQLH HQ IUDQoDLV� GDQV /H )UDQoDLV 0RGHUQH� ��

������� S� ������� HW ��������

'HURFTXLJQ\ �-��� /HV IDX[ DPLV� RX OHV WUDKLVRQV GX YRFDEXODLUH DQJODLV� 3DULV� �����
'HURFTXLJQ\ �-��� $XWUHV PRWV DQJODLV SHUILGHV� 3DULV� �����

'HUR\ �/��� /·HPSUXQW OLQJXLVWLTXH� 3DULV� �����

(WLHPEOH� 3DUOH]�YRXV IUDQJODLV"� 3DULV� *DOOLPDUG� ����

+DJHJH �&��� /H IUDQoDLV HW OHV VLqFOHV� eGLWLRQV 2GLOH -DFRE� �����
+|IOHU �0��� 'LFWLRQQDLUH GHV DQJOLFLVPHV� 3DULV� /LEUDLULH /DURXVVH� �����

*XLOEHUW �/��� /D FUpDWLYLWp OH[LFDOH� 3DULV� /DURXVVH� ����

*LUDXG �-��� /HV QRXYHDX[ PRWV GDQV OH YHQW� 3DULV� /DURXVVH� �����

*XLUDXG �3��� /HV PRWV pWUDQJHUV� &ROOHFWLRQ Å4XH VDLV�MH"µ� 3DULV� 38)� �����
0DFNHQ]LH �)��� /HV UHODWLRQV GH O·$QJOHWHUUH HW GH OD )UDQFH G·DSUqV OH YRFDEXODLUH� ,�

$QJOLFLVPHV IUDQoDLV� ,,� *DOOLFLVPHV DQJODLV� WKqVHV GH 3DULV� � YROXPHV� 3DULV�

����� ������� S�

0RVVp �)��� (VVDL VXU O·DQJOLFLVPH� GDQV /HV ODQJXHV PRGHUQHV� �� ������� S� ��������
0RXQLQ �*��� 4XHOTXHV REVHUYDWLRQV VXU OH OH[LTXH IUDQoDLV G·DXMRXUG·KXL� LQ (XURSH�

QR ���� RFWREUH ����� S� ������

2UU �-��� /HV DQJOLFLVPHV GX YRFDEXODLUH VSRUWLI� GDQV /H )UDQoDLV 0RGHUQH� � �������

S� ��������
3HUJQLHU �0��� /H IUDQoDLV HQ FRQWDFW DYHF O·DQJODLV� 'LGLHU� 3DULV� �����

3HUJQLHU �0��� /HV DQJOLFLVPHV� GDQJHU RX HQULFKLVVHPHQW SRXU OD ODQJXH IUDQoDLVH�

3DULV� 3�8�)�� �����

3LFRFKH �-�� � 0DUFKHOOR�1L]LD �&+��� +LVWRLUH GH OD ODQJXH IUDQoDLVH� 1DWKDQ� �����
5H\�'HERYH �-�� � *DJQRQ �*��� 'LFWLRQQDLUH GHV DQJOLFLVPHV� 3DULV� /H 5REHUW� �����

5H\�'HERYH �-��� &RPSRUWHPHQW GHV ODQJXHV URPDQHV IDFH j O·HPSUXQW DQJOR�

VD[RQ HQ WHUPLQRORJLH� LQ $FWHV GX VL[LqPH FROORTXH LQWHUQDWLRQDO GH WHUPLQROR�

JLH� 3RLQWH�DX�3LF� 4XpEHF� S� ����
6DXYDJHRW �$��� 3RUWUDLW GX YRFDEXODLUH IUDQoDLV� 3DULV� /DURXVVH� �����

6HJXLQ �-�3��� /D ODQJXH IUDQoDLVH DX ;9,,,H VLqFOH� %RUGDV� 3DULV� �����

7DUGLYHO �-� 3��� /·DQJOLFLVPH� YRLOj O·HQQHPL� 0RQWUpDO� �����

8OOPDQQ �6��� 1RWHV VXU OD FKURQRORJLH GHV DQJOLFLVPHV HQ IUDQoDLV FODVVLTXH HW SRVW�
FODVVLTXH� GDQV /H )UDQoDLV 0RGHUQH� � ������� S� ��������

8OOPDQQ �6��� $QJOLFLVPHV LQ )UHQFK� 1RWHV RQ WKHLU FKURQRORJ\� UDQJH DQG SHUFHS�

WLRQ� LQ 3XEOLFDWLRQ RI WKH 0RGHUQ /DQJXDJH $VVRFLDWLRQ� QR �� ����� S����������

:DOWHU �+�� /·DYHQWXUH GHV ODQJXHV HQ 2FFLGHQW� 5REHUW /DIIRQW� 3DULV� �����
:H\ �)��� 5HPDUTXHV VXU OD ODQJXH IUDQoDLVH DX ;,;H VLqFOH� 6XU OH VW\OH HW OD FRPSRVLWLRQ

OLWWpUDLUH� 3DULV� ���� �FKDS�� /·LQYDVLRQ GHV PRWV DQJODLV GDQV OD ODQJXH IUDQoDLVH��


